
WESTERN UNION <*£« 

r® SENDING BLANK H 


MDV 12/10/64 ,r'T nt'l Brother hood of Tea msters 

. Clark Abbott, Sales Manager 
rruehauf Trailer 
4005 West Fort Street 
Detroit, Michigan 

It ia with deep regret that I must decline your kind 
invitation to attend the Fifth Wheel Annual Christmas 
Party. It ia necessary that I be in attendance at 
the Central States Drivers Council in Chicago on 
December 15. Please convey to all prtsent my sincere 
regrets that I cannot be with you and «y very best 
wishes to all present for a most enjoyable party and 

hippy holld.y., Jmaea R. Hofft 

General President 
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November 23, 1964 


FRUERRUF TRRILER 

DIVISION • FRUEHAUF CORPORATION 


Mr. James R. Hoffa 
2 741 Trumbull 
Detroit, Michigan 48216 

Dear Jimmv: 

As vour secretary has undoubtedly related to you, we have apain 
extended an invitation to attend the fifth Wheel Annual Christmas 
‘’art”. As vou know, this nartv is sponsored iointlv bv the fifth 
Wheel Club and the Michipan Truckinp Association. This is the 
24th annual party, and will be held at the Pick fort Shelbv Hotel 
on Tuesday, December 15, at 11:4b A.M. 

M ost truckers in the area will be in attendance. Invitations are 
also being extended to people who throurh the years have contact 
with us as well as our industry. 

W** also make it a point to invite members of the cress, radio, and 
television as well as other local dipnitaries. 

Your secretary advised me that business elsewhere mipht prevent 
vou from accepting our invitation. However, she did state that 
there was a possibility that vou would be available. 

If time permits, we certainly would appreciate havinp vou eniov th** 
pleasure of the social hour and lunch wth these people. We have 
also extended invitations to Messrs, frank fitzsimmons, Dave Johnson, 
and Roland McMasters. 

Apain, Jimmv, if vour itinerary will permit, we certainlv would eniov 
havinp vou with us. 


Verv trulv vours, 


Clark Abbott 
Sales Manager 


I 

Vruihaui 

f TRAILERS 


MTROIT MUNCH • 4005 WIST TORT STRUT ■ DETROIT, MICHIGAN 48?09 • (*u* cow J>» 825-7400 
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March 29, 19bl 


Nr. Abrahaa Valaa, Ecoooalat 
MTERMAT1 ONAL EEOTMERHOOD OF TEAMSTERS 
2} Lowlalana Ava., N. W. 

Waablagtoa 1, O.C. 

Mr. Volaa: 

Maay thanka ladoed Cor tha datailad and vary halpful anawar to 
ay racaat lattar la connactlon with tha trucking lnduatry 
aaqiloyaaa. 1 an vary appraclativa of all of tha tlaa and 
affort you auat bava expanded to gat thla Information to aa. 

You aay ba aaaurod that I ahall uaa It to th<; baat poaalbla 
advantaga la praaanting our vlawa ralatlva to tha propoaad 
taa prograaa which vary advaraaly affact our lnduatry. 

Suraly all of ua, aaployaaa, aaiployara and unlona hava a graat 
ataka In tbla aituatlon, and I think avarybody la cognisant of 
tba graat daaage that will ba dona to tha trucking lnduatry In 
tba avant tba propoaad laglalatlon la paaand upon tha Indicated 
taraa 

1 waa particularly lapraaaad by tha excellent praaentatlon 
aada by your Mr. Zagrl In hla atataaant before tha Houae 
Maya aod Maana Coaaalttaa. So little waa left unaald that tha 
aoat anybody can do la alaply andorae hla vlawa and poaltlon. 

Agala, aany tbanka for your courtaay and conaldaratlon. 

Vary truly youra, 


S. D. franklin 


S.O. FRANKLIN/haaa 
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Mr. I. d. Franklin, Fraaldan' 
frMUiif Ira liar Flaanca Conpen./ 

Da trait. St, HiJilgan 

Jaar Mr. Franklins 

Tbla 1* In anawor to /our lattar of March 21 la which jrou requeeted 
lnforaatlon on t a au-bar of aaployeoe In the trucking lnduatry. I ragrat 
that It 1* not poaelbie to (It* jrou it alapla ana war. To put It briefly, 
thara 1* no elngl* aour"* whL.u can provide tile Information, In view of 
tha many braacna* of tha truklrw lnduatry — ooojt on, contract carrlara 
and private carrlara. Tha bureau of Labor Statlatl"* of tha 0. S. Depart 
aant of Labor laauaa a monthly report on employment In varloue Induetrlee. 
However, tha Bureau laauaa figure* for trucking and warahoualng combined. 

For Oacaebar 1B6U, tha Bureau reported 881,700 employee* In trucking and 
warahoualng. Approximately 84t of thee* employee* would ba allocated to 
truoklngi or a total of approx la* taljr 760,000. Thla figure, of couraa, 
done not laclude private trucking. 

la another publication dealing with tha occupational outlook In tha 
driving occupation*, tha Buraau of Labor Stetletlea report* that 1 out of 
over/ Z& Aaarlcaa woraera earned hie living bjr driving a truck, bua or taxi 
cob In 1980. The Bureau aatlaataa thla figure to ba approximately Million. 
Tha Bureau aatlaataa that thara are over £ Million ovirtha road drlvara, 
fairly evenly divided between private and for hlra carrlara. About 1< 
a111Ion worker* war* aatlaatad to ba employed aa local truck drlvara In 
early 1960, aoatly In and around larga metropolitan area*. Thara vara 
approxlaatoly 100,000 routaaan for a wide variety of buelnaaaaa during 
I960. 

Tha Intaratata Coaeeroa comrlaalon alao publlahaa figure* on tha number 
of truck drlvara, but aa youaan wall appreciate, thalr figure* only ralata 
to r avulatad carrier*. 
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FftUlHAlJf In. AIL I* MNANOt COMPANY 


March 21, 


International Brotherhood of Teamatera 
Uaahlngton, D. C 

Attention: h Department 

Cent Iamen: 

In connection with the propoaed new Federal taxea on the 
trucking Induatry, It la my intention to contact aeveral 
■embera of Congreaa for the purpoae of reglaterlng a proteat 
to thla leglalatlon. One of the moat important argument a. In 
my view, egelnet thla leglalatlon la the Impact It will have 
on the ea^loyeea In the Induatry. It la my conaldered opinion 
that If thla leglalatlon la peaaed, it will put many operatora 
out of bualnaaa. Thla la not a "cry wolf" altuatlon, but one 
that le reallatlc and very much In line with financial facta 
that apply to thla Induatry at thla time. 

To bolater my viewa it will be neceaaary to know 
roughly how many aaq>loyeea there are In the trucking Induatry. 
It atrlkea me that your organisation would certainly be the 
beat aource of auch Information. Uould it be aaklng too much 
to requeat theae flgurea from you, and anything elae you feel 
eight be of value In making a preaentatlon in connection with 
the foregoing awtter. 

Any aealatance you may be able to render, I am aure 
mould be of mutual benefit. 


Very truly youra 







April 9, 1962 


Florian J. Bartosic, House Counsel 
International Brotherhood of Teamsters 
25 Louisiana Avenue, N, W. 

Washington 1, D. C. 


Dear Bart: 

The attached copy of Subpoena is for your information 
and files. 

Sincerely yours, 

t 'i/* 



Thomas E. Flynn 
Director 
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EASTERN CON i b.<iki»| 

OF TEAMS I r >«h 


llmtrii &>tatr& Diatrirt (Court 

SOUTHERN DISTRICT OF NEW YORE 


TO JOM^k Tr«rot«U 

V. Uth Itmt 
N* T«rt, M* Tart 


GREETING: 


WE COMMAND YOU that all and singular business and excuses be in* laid aside, you and 
each of you appear and attend before the Judge of the District Court of the United Statea for the 
Southern Diatrict of New York, at a District Court to be held in Courtroom No. ash , In the 
United Statea Courthouse. Foley Square, In the Borough of Manhattan, City of New York, in and 
for the aald Southern District of New York, on the Ikth |Ry day °f« 

at 10 o'clock in the r a— noon, to testify and give evidence in a certain cauaa 

now pending In aaid Court and then and there to be tried between the United Statea of America, 
Plaintiff, and EOT FEUKMIY 


Defendant, on the part of the UnPed States, and not to depart the Court without leave thereof, 
or of the United Statea Attorney. 

Ami for failure to attend you will lie deemed guilty of contempt of Court and liable to penaltiea 
of the law 


DaTD’ New York. N. Y. 


HERBERT A. CHARLSON 

Clerk 


Ajajorr m. kkotiu) 

Vnxi*d Star f t->r Ik 

Souther a flutnet o/ ,V#ir Y»tk 

Note: Hr ort Rnnm ,13. In order to secure vour witness feea and mileage. It ia neceaaary 
that you retain thi.- Subporna and present the moie nt the United Stataa Attorney’* Office. Room 
41t, upon eat h day on which you attend Court a* a witness 
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Ratner. Mattox a Ratner 

ATTOANCYS AT LAW 

>4 MOSTM MARIK • POST OPFICB SOI 404 
WICHITA. KANSAS 

i tan 


Hr. David rrevlant 
Ooldbarg P.-avian t 4 Ualmn 
At*o.me 3 at lav 

• enter Theater Building 
wi*M»ukao liaaonM’- 


v. >oy r r\iehaui , at at 


■ sutpoej a «u ii At* <>, 
dart an>‘ 'Uijlso* . «p:i* im. 1 » t ti .'eai 

* 1ahlta . mi rente* t\h r , taw rvjo - * 

Other -jorra-»i>ur.flenoa m and relating t•- 
f'**' at v ^r» ! iaur Trailer lowpei ■ [o. *.h« 

Tha aubpoena was servad on m\ >»itn In 
ha naa ainae Dean re.eased. 


• *srt .okjs. 
rv.no ru .a , end 
a*iit>ar> cu looel 
*»sr» l y’ft and 19 r - 5 . 
wha hospital aithough 


In a talapriona oouM.'jM.ijn «Lt > v.»a aj.iI atarit 
^Istrlet 'toOii.ay ».io signed ma juupoana, Prods *>, it 
agreed that aa aould sand photo3tat-» of tha dooun.anta. «a 
have ao advised Hr. *mlth and ha is in >..>e pivosai of pre¬ 
paring tha photostat.*. 


« • also tad 4 telephone son versa tic r. *lth 
*r. Charles Purdall. one of tha attorneys for Mr. Hava Book. 
**r. Burdell requested photostats of an tne dooumanta vhioh 
aa eara forwarding to the Assistant lastriot Attorney and ha 
atatad na aould pay the Jnion for any expense thav lnourrad 
in asking tnee • extra photostats for him. «a infomad nir 
aa aould ao glad to sand tnac to ala and will forward a bill 
for any • » nerve Incurrel by .ouAi 7 ) tor preparing tna.a. 


Our taiaphor s 
sagsaAtvd t /. aarvojlj 

national. 
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Ratner. Mattox a Ratner 

ATTORNEYS AT LAW 
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EYPECTD TO BE BIG SELLER ... Roy Fruahauf, 
President, Pruehauf Trailer Company, shovm Inspecting a miniature 
eable dump trailer nhich has recently beon addod to Fruehauf's 
line of more than 50 freight hauling trailers. This trailer, 
which Prueheuf believes will be a big seller, Is expected to 
boost Pruehauf dump trailer sales In 1956 to nearly five times 
the 1955 total of dump trailer sales. 


PORt PRLETfAUF TRAILER COMPANY 

PROMi Jav Seott 

Bor. Jam In Sonuenberg 
2ltf Park Avenue 
New Sork 17, H.Y. 


Plata 5- 2200 


FOR RIPE AS 










t FRUEHAUF TRAIL! 



Bun Jan in Sonncnberg 
247 Park Avenue 
Mew York City 

Plaza 5-2200 
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RSHAY JANUARY 12, 1956, 



Truck-Trailer Manufacturing Firm's 47-Yoar-Old 
President Tells Newsnen 'Automation Noons 
Weekend Kay Be Longer Than Work Woek.' 

Truck-Trailers, Air a .y Tart of Automatic Process, 
To Have Even Firmer Role In Tomorrow's Golden Era 
... Ho Visions 'Tremendous Future* for Piggybacking 






Now York City ... 

Automation's golden era - Just a few years away - will 


ralae the nation's employment to an all-time high, shorten the 
work week and hike the average pay check, It was prodlctod here 
by Boy Pruohauf, 47-year-old President of the 3300-milllon-a-year 
Fruahauf Trailer Company. 

Casting aside "those all too-frequent gloom-filled fore- 
oaats about automation," Mr. Fruehiuf told newsmen he visualized 
automation bringing "a work schedulo In which eventually the 
weekend may be longer than the work week." 

"That will mean more leisure, more time for study, travel 
and play. It will mean, too, a stronger, more productive ... 
and best of all, a happier America." 

This new and reassuring prediction concerning automation's 
prospects, In contrast to some expressions recently, he said, 

"la bosod on Pruehauf's experience In the automation processes 
In whloh truck-trallors already play an Important part. 

"Truok trailers fit Into this picture of automation In 
more ways than you can Imagine," he said at the press conference 
In the Park Lane Hotol (Now York City). "All over the country, 

In all kinds of Industries - and more and more - truck trailers 
are being woven, as Integral parts, Into Industrial processes 
that are automation In Its purest and best sense -— because 
they are automatic processes designed to make the Job easier 
and to save money for both Industry and consumers." 
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As present-day examples of truok-trallers In automation, 
he olted among others, the Ford and Plymouth auto companlos. 
Admiral and Zenith television firms. He described "piggybacking" 
(loading truck-trailers on railroad flat cars) as an excellent 
example of "truck trailers In automation" and forecast a ’'tremen¬ 
dous future for this operation" as well as for two new similar 
operations, l.e. flshyback shipping and blrdle-back shipping. 

"What the truck-trailer has done In Detroit - as In many 
other places - Is to permit the auto makers to operate without 
burdensome, expensive, space-taking Inventories," he said. "It 
has speeded up materials handling (which represents 70 to 40 
percent of every manufacturing dollar In the auto Industry) 
beyond the wildest droams of even five years ago. 

"At Ford Kotor Company the entire materials process Is 
automatized, and truck trailers are In the picture 3ll the way. 

In Just 10 minutes, using an automatized process. Fori loads Into 
a truck trailer 126 engine blocks weighing 300 pounds each. They 
are unloaded In less than 30 seconds. 

"A total of 6500 engine blocks a day move from the Houge 
Foundry to the Dearborn engine plant In theee specialized 'auto¬ 
mation' trailers. And Ford uses a:.o-r. r floet of specialized 
trailers - a good many of them so-called 'automation' loaders 
and unloaders - to keep the engine plant In castings and fittings. 
Most of these trailers are Fruehaufs - that's also the case at 
General Motors and Chrysler and the other auto plants, too. 

■The secret of Ford's automatized and ultra-modern mater¬ 
ials handling Is a thing Its publicity department calls 'roller 
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conveyors' and the core of these automatic oonveyor lines are 
truck-trnllors. The conveyors have all been made for the trailers 
- and th« trailers, too, have been tailor-made for the conveyors. 

"At Ford, they've standardized their containers, developed 
gravity loading and unloading stations - and they've even, I am 
told, male special oonoesslons In the design of their engines for 
true sols purpose of economic handling. Their suppliers are also 
linked to Ford by automation through the use of truok-trallers." 

As another example In the auto Industry, Mr. Fruehauf cited 
Plymouth'8 Lynch Hoad plant where "600 trailers a day unload - 
200 of them bringing auto bodies - which are loaded mechanically 
onto specially built trailers, and unloaded mechanically, onto 
dollies that carry them automatically to the assembly line." 

As still other examples of the uses of truck-trailers In 
automation, the head of the world's largest truck-trailer manu¬ 
facturing company cited the Admiral and Zenith television com¬ 
panies. "Admiral, like Ford, has mechanized the whole procedure 
of matjrlals handling with trailers In mind," he said. "At 
Zenith, as a link with truck-trailers they've developed a thing 
called 'tow-veyors' which are thrce-car, pilotless trains sliding 
quietly over the big TV manufacturing plant In Chicago." 

Mr. Fruehauf also pointed out that the Manitowoc Shipbuild¬ 
ing Company In Wisconsin "has cut Its materials handling costs 
by more than 20 percent a year" replacing Its railroad freight 
system with trucks and trailers. 

The trailer executive also had many glowing things to say 
about the "tremendous future" for piggybacking (the carrying of 
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of loaded truck-trallors on railroad flat cars) which ho said was 
*n exoellent example of automatic materials handling. 

Explaining that piggyback la now In opex*atlon on 34 American 
railroads, he said "I can envision tho day - and I don’t believe 
lt # a too far distant - wh.n the 716,824 boxcars now In use on our 
rallroeds will be roplaood by flatcars each carrying two truck- 
trailers. At Pruehauf we figure that’s a potential of 1,400,000 
trailers. 

He cited a reoent statemont by a Pennsylvania Railroad 
official who forecast a 3100 million annual gross revenue for 
Plggybaok operations within 5 years and another by Porry H. 
Shocaakor, president of the Delaware, Lackawanna & Western Rail¬ 
road, who said Lackawanna should make 20 percent profit on Its 
Piggyback service this year. 

■Th<.re Is a tremendous potential lr* piggybacking that has 
not evon beoa realised by the majority of tho railroads. Whon 
this Is realized piggybacking will sweop this country like a 
tidal wave," he said. 

hr. Pruehauf also saw a "bright futuro for flshyback 
shipping" - the hauling of loaded truck-trailers aboard steam¬ 
ships. "This has been given a big boost by the Office of Defonse 
Mobilisation which has set an expansion goal of 25 roll-on, roll¬ 
off oeaangolng vassele to haul load, a truck-trailers. The 0DM 
is granting fast tax writeoffs to tho steamship lines building 
the ships until Deoember 31 this year. 
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Bldfl for tho construction of roll-on, roll-off ships, 
moasurlng 499 feet In length, have boon invited by the Maritime 
Commission, he said. 

f 

And in addition, these plans for the building of flshybnck 
ships havs boon announced: 

Psn Atlantlo Steamship Corporation - seven trallorships 
for coastal trade. 

The Amorloan-Hawailan Steamship Company - ten roll-on, 
roll-off ships. 

TMI’ Tr iller Ferry Inc. - a ship oapable of hauling 100 
truck-trailers. 

Alaska Tralnshlps Inc.j Transportation Utilities Inc. and 
TM"‘ Trailer Ferry Inc. - flvo roll-on, roll-off ships, 

"And the Maritime Administration has announoed that in 
cooperation with the Department of Defense it is seeking to 
create an available supply of privately-owned roll-on, roll-off 
ships to provide ooean transportation for mobile military equip¬ 
ment . * 

"These steamship companies who have been talking to us 
sbout buying Fruohauf trailsrs to load aboard the ships aren't 
buying Fruohaufs Just because they're bright and shiny. For in¬ 
stance the steamship companies tell me that 75 percent of their 
freight revenues is paid out for stevedoring costs. The railroads 
have s similar high cost in loading and unloading box cars. With 
truck-trsllers, particularly Fruehauf Volume Vans, it's two words 
'more profits.'* 
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With piggyback and flshyback shipping "Just beginning to 
show signs of growth," Mr. Fruehauf said, "still another form 
of this type of operation has nosed into the picture. This new¬ 
est addition is birdie-back shipping, the hauling of loaded 
truck-trailers by air transports." 

Still in its Infancy, this form of shipping has recently 
boon given a most successful test by a Fruehauf-Aero Mayflower 
truck-trailer loaded with delicate theatre equipment, which was 
placed aboard a U. S. Air Force transport plane for shipment 
from Long Island, New York, to Damascus, Syria, for an Interna¬ 
tional Exposition by the U. S. State Department, ho explained. 
"Within a decade birdie-back shipping may be making big business 
headlines," Mr. Fruehauf predicted. 
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FRUIHAUF 1 RAIL! fc COMPANY 


DETROIT 


Nov PauiHkuf 


November 22, 1955 


Mr. Dave Beck 

International Brotherhood of Teamsters 
552 Denny Way 
Seattle 9, Washington 

Dear Dave: 

Many thanks for your nice wire of the other day. 

You may be sure that anything we can ever do for 
you at any time, we will be more than happy to 
do, considering all the fine things you have done 
for Fruehauf Trailer Company and for me personally. 

We all hold you in very high regard, so please 
do not hesitate to call on us when we can be of 
service. 


With kind personal regards. 


Sincerely, 


RF ec 
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Va'bitv, X ^riklA i 


> r **, 1805 


< Boy Prauhauf 
frauhiuf Trailer Coapuj 
Dotroit, Michigan 

Datr Boy, 

1 oaaaot adequately thiol you for 
private planea duriag tbaaa paat 
■ad it aot b««u for our having ye 
of «Mki ago, oa oould aot have b 
aa a group to ooo Daa Tobin bof 


Loot mi the aervicoa in 1 
burtol ia Caaoridge vould h 
la* a travel problem 

aoat your 
forth. Proa ehnt 
fiao buach of pilo 





a 'bi.ii tbo 
Ited aoae alaoai 

i that you 
rv ua back and 
aureiy have a 


Tbia budii uew'jlu will Idve to avrzice uam 
I aoe you ponoaally VHj^/tiff 
voiod eith aa oa the above matiocied occaaioaa, 
aro ao iooa gratofal than I aa. 


fery eiaoarvly youra, 
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Radio Reports, Inc. 

J \ST 4i,»l STMI'.IT 


W V. )RK I' N Y 




. IS . ■ i tl~ i _i > 


i ’ lL~ v ' ;■ * 


oto Hi, l^i>5 


• A/-.' -V.P -TTOi: 




• t 10|J« . *w UWJ (ttotrolt, Mlahlgan) t 


.. dfl«t "-ha VI V m&r K' k *.-? * annsnseod today, 
full ra^TMc: af • aM and n half dllltn dollar loan ta tha 
r ucaU ; r. wads in 1?5>3 bj tha intarnatl nal iiratharhaod of 
~aa»a?«ra. Ti a loac, orrangad by uva Dnok, union proaldant, waa 
.aad fur ,<*rohass af at* >t ehar*a of fruahauf ^rallar 

«oiaa*#.T ati^k *„ oaU i^aaiU.ut rivy Pruokauf In v .*« fight 
ta v^ntrvl af tha aotipasy. fllj want t~ Hr. Pruahsuf*a 

sfflaa $*.&*}f far thaaa ataia-nanta 13 tha ropayaant of th» loan.” 

H *UlFt "I •« hap^y ta r**~rt that tha . is allllon flva 
f^adrad thmaaad dollar laan aada by Davs : ask's ^aaaatara "nlun, 

‘o fha ! ay vrushauf F^ada tl.-u w, ^tobar, 1953 whan wa wora anga^ad 
ir. w vrojLy fight, has haan f Jlly paid off. Tha D ; C navigation 
.;t*v**7 atantad tiU.a p-uaty fi^t in 19>3. "'hay atartad buying aur 
«taav with thm intaatl.n of taking svor tha Flushauf rrollar Company. 
Va sad tha "asaatar's aaasy to a. pp<wt tha Fruahauf ThUm* atoak, 
■ihlla -• u«ac ujr on parainal raaooraaa tr buy D §■ C atoak, which 
aaabisd us ti gala aontral rf ^ 0, ifcue avoiding a throat to 
rriahau f ataagnat* 

"la a pri-ay fight tha oabattlad esnap.siaant uaually o>>naldara 
itaalf viat^ricua if it boat a off tha opposition. But, in thia oaaa 
w« only routad t^a rppoaltloa, but tt ok ovar tholr firs." 


* 


Iam Arvtcie I • New England 
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PUBLICITY CONSULTANTS 


Ootobar 1U. 1955 


FR1 KHAUF REPAYS ONION LOAN 


Pvtar 3 tenor at 5:00 l’.M, ovar WWJ (Detroit, Mlohigan): 


"Tha ROY FFEHIAUF FOUNDATION announoad today, full rapayasnt 
of a ona and a half Million dollar loan to tha Foundation nada in 
1953 ^7 tha Intamatlonal Brotharhcod of TaaMatara. Tha loan, 
arrangad bj Da to Baok, union praaldant, waa uaad for tha purahaaa 
of about 60,000 akoraa of Fruahauf Trailar Company oouon a took 
to halp Praaldant Roy Fruahauf in hla fight to rataln oontrol of 
tha aoMpany. WWJ want to Mr. Fruahauf*a offloaa today for thla 
atataaaat on tha rapayaant of tha loan," 

ROY FRL'QMDF: "I *■ happy to raport that tha ona Million flva 
hundrad thousand dollar loan M«da by Dava Baok*a Taanatara Union 
to tha Roy Fruahauf Foundation of Ootobar, 1953 whan wa wara angagad 
in a proxy fight, haa baan fully paid off. Tha D & C Navigation 
CoMpany atartad thla proxy fight in 1953. "bay otartad buying our 
atoak with tha lntantlon of taking ovar tha Fruahauf Trailar CoMpany. 
Wa uaad tha TaaMatar*a mo nay to aupport tha Fruahauf Trailar atook, 
Wlia wa uaad our own paraonal rasouroaa to buy D & C atook, whloh 
anablad ua to gain oontrol at D k C, tbua avoiding tha throat to 
Fruakauf Managanant. 

"In a proxy fight, tha aMbattlad nanagaMant uaually oonaldara 
ltaalf vlotorloua if it baata off tha oppoaltlon. But, in this 
aaaa wa not only routad tha oppoaltlon, but took ovar thalr fins." 
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or PIBLICITY CONSUL' 1 'AITS 


Ootobar 14# 1955 


’"KAM3TBR3 LOAN HELPS FRUKHAlF RETAIN CONTROL OP "’HE 
_ CoH j AIT - 


•t 7 i 45 A.H. or or WVJ (Detroit# Xiohigan): 

CARL ClDBtBEROi "Alfonaa Londa (?), Saoratary and Dlraotor 
of tha ROY FHDEHAUF FOUNDATION announoad full rapaymant of a ona 
and a half million dollar loan mada to tha Foundation In 1953# 
byo tha Intarnatlonal Brotharhood of Taaaatara. Tha loan arrangad 
by Dava Baok# tha union praaldant, vaa uaad for tha purahaaa of 
about 60 # 000 aharaa of Fruahauf Trallar Company common atook to 
halp Praaldant Roy Fruahauf in hi a fight to ratain oontrol of 
tha oompany.* 
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or rt’BLICITY O lRJLTAn 


oatofcar U* # 1*5$ 


J ’IAB IE RBil U BY FRD^DF 


•« 7 1 00 A.H. w« ton (Da trait, Xlahlgaa) i 


IBCK OMOODi "Tha ROY PRUttAUP PCf:*A«0R haa rapal4 a 
■LlilM aatf a half hllif laaa 1% raaalaal froa tha AT af L 


Tawatara XMlom two jaara aga. Tha Taaaatara aa«a tha laan vfcaa 
Fvu«b*af aoatral af tha Ppaahauf Trallar O o a ya ny m thraataaa4." 
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FT7UKHAUF TRAILERS 


Oetober 1L. 1955 


INTERVIiT HOYPR^ffiAUyONPAYlCCNTOPLOAN 


Paul CTlllla —. Neva at lliOO r.ll. over ’T/J (Detroit, Mich.)x 


TV SCREEN SHOVED NEWSCASTER SEATED AT 

iksk 

"Following yesterday*a announcement that the Fruehauf Foundation 
hod repaid the million and a half dollar loan from the Teamstera 
Onion, our earns raman visited Roy Fruehauf today and was given 
the following atatenant. Mr. Fruehauf." 

TV SCREEN SHO "LT FILM OF If* . FRUEHAUF 

RCRf FRUEHAUFt "I'm happy to import that the one million 
flva hundred thousand dollarlosn made by Dave Deck's Teamsters 
Ohlan to the Roy Fruehauf Foundation of October, 1953, when we 
were engaged In a proxy fight, haa been fully paid off. 

"The D & C Navigation Company started this proxy fight In 
1953 end started buying our atock with the Intention of taking over 
the Fruehauf Trallar Company. '. v e used the Teams tore * money to 
support the Fruehauf Trallar atock, while we uaed our own personal 
reaouroea to buy D fie C atock, which enabled ue to gain control of 
D Ik C, thus avoiding the threat to Fruehauf management. 

"In a proxy fight, the enbattled management usually can consider 
Itself victorious if It beata off the opposition, but in this oaae, 
wo not only routed the opposition, but took over their firm." 


CONFIDENTIAL- 


• Dm* ■*! * Lm An—Sm • 




• k-*L. i I. Jalnki. 


• Sari hruruuco ’ \\ ajAlngton 





tCNJAMIN SONNCNBCRG 


▼WO >0*?» aCWN AVlNuK N(W VOMM 

■ MOO 


21 September 1955 

Dear Dave: 

Here'a yonr clipping book on " The Storv 
of D k C t Roy Rruehnuf and Dave i eck " that I 
promiaed I would aend you when we were in 
Klllaraey. 

Klndeat regards, 

Moit aincerely. 


Mr, Dave Beck 
Oeneral Preaident 
International Brotherhood of 

Te a mat era 

25 Louiaiana Avenue, N.W. 
taahington, D, C, 
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■ut: Vfrueha-of Trailer Company 

From: Jay Scott 

Benjamin Sonnenberg 
2W7 park Avenue 
New York City 

Room 1120 

Statler Hotel, Cleveland, Ohio 


FRUSHAUF Ti’-AILBR'S AVON LAKE 
PLANT DELI VLR3 FIJST UNITS IN 
RECORD $4 ,750.000 ORDER 
FOR NATI >NA1 TRAILER POOL INC. 

Roy Fruehauf, Fruehauf President, and Heada of 
13 Midwestern Trucking Firas Participate 
In Unique Drive-Away Cereaoniea 

The first coapleted truck-trailers in a record-asking $4,750,000 order - 
the largest single order In truck transport history - were delivered this nornlng 
(Noveaber IS, 1954) to National Trailer Pool Inc. by Fruehauf Truller Company's 
Avon Lake (Ohio) plant. 

With appropriate cereaonles - which coincided with the nation's 
observance of Truck-Tranaportatlon Week - the heads of the 13 large aldwestern 
trucking flraa which constitute National Trailer Pool accepted the initial 
Fruehauf "Volume Van" Trailers and watched as their drivers drove then away fron 
the huge Avon Lake plant to begin service in National's trailer fleet. The re¬ 
mainder of National's record order will come off the Avon Lake sssembly lines 
during the next two m<nths. More than 2000 persons are employed st Avon Lake. 

Roy Fruehauf, 45-year-old President of Fruehauf Trailer Company, was in 
charge of the delivery ceremonies. Representing National Trailer Pool were the 
following trucking firms' executives: 

Oeorge Briggs, President, Briggs Transportation Company, St. Paul, Minn.; 
and alao President of the Wisconsin Trucking Association; 

I. W. Harlan, President, Bruce Motor Freight, Des Moines, Iowa, and also 
President of the Iowa Motor Carriers Association; 

Barold D. Buckingham, Secretary-Treasurer, Buckingham Transportation Co., 
Rmpld City, South Dakota; 

Barry Bysrs, Presidant, Bysrs Transportation Company, Kansas City, Mo.; 













tranaportstl ,n la the most radical dep irture In tiuk ‘perati n ain e the m dern 
• ra of m-tcr freight movement. The plan itself will in no way affect the 
Individual c <a:wny management A the vari ma member carriers f the Pool. 

Harry Byers, Byera Transpi rtati^n Company, Kansas ity, Missouri, 
Chairman of the Board, explained that the Pool is an industry en leaver, owned by 
aaabara of the Industry ltaalf and aimed at not or.ly licking the interchange 
problems tut also the operating and ec. n aic problems of the vari us trucking 
llnss which have arlssn aa a reault f the tremendous incr-'ns- in highway traus- 
pcrtation and the deaanla of ahippers t. serve an entire nut in an 1 not a limited 
area. 

When the full nation-wide scope ^f the lease-interchange system is 
eventually put int , effact, trailer p-ola will be established at strategic loca¬ 
tions throughout ths U.S.A. to aeet peak and unusual demands >f mcmlcr aniers. 

Ths Pruehauf Volume Van trailers are -f high-cube design, built by 
Prushmuf for Rational Trailer P 1. Eventually high-'ube trailers will replace 
■oat r^ad trailers now operated by members. They can handle uj ti 1 1 per cent 
»>re payload, are equipped with sliding tandems t c.nf rm to varying state 
waight laws sod kingpin settings A the trailers will fit all ty>es f tra-t.'rs. 
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NEW ISSUE BULLETIN _ 

FRUEHAUF TRAILER COMPANY 
$30,000,000 -% Sinking Fund Debentures 
Due June I, 1974 


'Pi 


-i 0 


i#T lhING 


PURPOSE 


our ANY 


Blyth C. Co., Inc., is a m.-mber of an underwriting group which plans to 
offer the above Debentures on Monday, June 7, 195*1. The exact coupon 
rate and offering price will be supplied by amendment. 

The net proceeds to be received from the sale of the New Debentures will 
be used to retire $16,070,000 principal amount of Sinking Fund Deben¬ 
tures due 1966. The balance of the proceeds will be added to the general 
funds of the company and willjbe available to finance inventories and 
other working capital requirements. 

The company, the largest manufacturer of truck trailers in the United 
States, manufactures and sells a wide variety of truck trailers, truck 
bodies, and accessories for trucks. Truck trailers of numerous body and 
chassis designs with varying load capacity are produced. The more im¬ 
portant types of trailers include van, refrigerator, platform, tank and 
heavy-duty flat deck (carryall) trailers. Van-type trailers produced in¬ 
clude II nos of stainless steel and aluminum construction, as well as the 
standard steel models. 


CATHAY 

LZATIQN 




Ilia coasolidated caultaliaation of the company as ol April 30,1954, ad¬ 
justed to raflect the sale of the New Dabenturas and the retirement 
of Sinking Fund Debentutes due 1%6, was: 


-% Sinking Fund Debeir urcs 
4>£% Convertible Suboruinated Debentures 
Tota 1 Ix»ng T* i > i Debt 
Preferred Stock. $100 Pur Value 
Coamon StocV* nod Surplus 
Total Capilu1ization 


( 000 ) 
$ 20,000 
JO.000 
$>30,000 
10,530 
18.094 
$08.632 


• Represented by 1,459,614 shares, $1 par value. 


22,5% 

-JJL2X 

33.8% 
11.9% 
54.3% 
100. OX 


Net earnings for the year ended December 31. 1953, would have covered 
estimated pro forma interest requirtnaents 13.03 times before Federal 
income taxes and 7.79 times after taxes. 


t*1 Redeemable at any time in whole or in part on 30 days’ notice at % 

of principal amount to and including and at decreasing premiums 

thereafter. 


TIH NOE a MRTAINI9 MAS KOI DERIVED FROM A tEalSTIATION STATEMFNT FILED «IT)I THE SECURITIES 
I CWISSiaa NT NR I CM IS MT TET EFFECTIVE AW FROM OTHER STATISTICAt 30URCFS. IT IS SOLELT 
TI Ml FRBVME1 ARO ORES aOT CORSTITVTE AR OFFERING OF ART SECURITIES. OFFERING IS MADE OMIT IT 
IRE PMRPf CTVS AFTER T1IE RER1STRATIRH STATEMERT RAS SECOME EFFECTIVE. 
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L'tSCRU'TKIN (f N KM D EHr.NTlJKi S 
litere&t: Payable June 1 and December 1. 

Trustee: The National City Rank of New York. 

Security The Debentures will be a direct obligation of the company, but not 
secured by any specl:'lc lien. The New Debentures are senior to the 4)£% Convertible 
Subordinated Debentures due 1973. Neither the company nor any subsidiary may 
mortgage or pledge any property without securing the Debentures equally and ratably. 


SU M MARY OF EARNINGS 
(OOO) 




urn 

1250 

1951 

1252 

1253 

Income: 







Sales: 







Coaunerc lal 

$ 

00,545 

$132,124 

$132,651 

$122,156 

$136,246 

Defense 




28.961 

40.694 

57.345 

Total snles 

$ 80.515 

$132,124 

$161,612 

$162,810 

$193,593 

Less excise taxes 


? QO*» 

•t Jti 

5.449 

7.002 

9.002 

Net sales 

Dividends from our Finance Company 

$ 

77,622 

$127,603 

$156,163 

$155,727 

$184,590 

C other finance revenue 


52D 

843 

525 

'•"0 

1,125 

Mlscei lnneous 


_J&JQ 

577 

O 7 

_^ kQti 

_4J5 


$ 

70,531 

$129,103 

5>15(.,90o 

8 15.», i -04 

$ hu>,190 

Costs t'■ expenses: 







Cost of products 7. service sold. 







other than items below 

) 

62,14M 

$ 97,257 

$127,355 

$129,794 

$155,137 

Selling, administrative, 0 general 





expenses 


0,194 

9,204 

11.291 

11.374 

11,859 

Depreciation of plant & equipment 
Taxes-property ,pay roll, state 


1,164 

1,146 

1.215 

1,230 

1,330 

income, f- miscellaneous 


1,302 

1,502 

1,937 

1,701 

1,987 

Rents 

Doubtful notas '■ accounts, less 


632 

772 

ii 16 

876 

934 

recoveries 


5 ^ 

290 

150 

149 

122 

Interest 

Reduction of depreciation for 


623 

653 

UI3 

1,367 

1,420 

prior years, net of federal in¬ 
come taxes (credit*) 


0 

0 

0 

306 

0 

Federal taxes on income 


1.606 

_ 

7 050 

4.70Q 

a 6.450 


$-15,123 

$120.463 

$lSQ.i-9o 

il5Q^T2 

$179,240 

NET EAHNINC.S 

s 

2.005 

S 0.620 

L-k t 2\£ 

S 5.7!- 

$ 


LMH em 



ni 
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SIW1MC The linking fund reqolres the annual retirement, beginning June I, 1959, 
of $1,000,000. At the option of the coapany this sua aay be increased 
to $2,000,000. fly the operation of this sinking fund, 75% of the 
Debentaret will be retired prior to aaturity, and the average life will 
be 14 yoars. 

RATINGS Moody s - A Standard ft Poor's - HI/ 

Tllfc COMPANY 

The business uf the coapany and its wholly-owned Canadian subsidiary, 
Frnohauf Trailer Coapaay of Canada Llalted. consists priatirily of the aanufacture, 
aalo and distribution of truck trailers, truck bodies, accessories for ail of the 
foregoing, and the sale of service parts and labor for the aforesaid iteas. In order 
to laoet tho requiraaients of different custoaers, the coapany produces truck trailers 
of nooeroua body and chassis designs with varying load capacity. The aore Important 
types of swch traitors Include van, refrigerator, platfora, tank and heavy-duty flat 
dech (carryall) traitors. Van-type trallera produced include lines of stainless steel 
and alaaiaaa coastrnctloa, as well as the standard steel aodels. The coapany also has 
a nnaiber of prime contraeta with the United States Governaent and soae subcontracts 
calllag for the aanufacture of trailers and spare parts for allitary use. The company 
and Ita subsidiary also sell used truck trailers. The used trailer business consists 
prlaarlly of the sale of repossessed trailers and trailers accepted as part payment In 
connection with the sale of the products of the coapany or its said subsidiary. The 
coaqpany aunufacturos a large portion of the component parts of its products. 

Mhlie the trailer industry is a coapetitive one, the company is the 
largost aoaufacturer of truck-trailers In the United States. 

The sale and distribution within the United States and Canada of the pro¬ 
ducts of tho coapany and Its Canadian subsidiary Is carried on primarily by direct sales 
to the ultiaate consuaer, who aay be either a coaaon carrier, a contract carrier or a 
prlvato or vocational carrier. These sales are chiefly aade by Sales and Service 
branchoa operated by tho coapany or Its Canadian subsidiary, located in various cities 
throughout the United States and Canada. A alnor portion of the company's sales is 
aade to 14 distributors and by an export division of the coapany to customers and 
distributors located In various parts of the world. 

All of the Sales and Service branches of the company and of Its Canadian 
subsidiary are equipped to service truck trailers produced by the compiny, its sub¬ 
sidiary and other mnufacturers. In 1953 the volume of sales aade through branches 
In the United States of service parts, accesnories and service labor amounted t< 
approxlantely $28,500,000. 

Unonclng af Install ment Sales 

Financing of Installment paper received by the coapany from customers in 
connection with time sales of Its trailers Is accomplished through the sale of such 
papor by tho company to Fruehauf Trailer Finance Company on a nonrecourse basis. Such 
Finance Coapany, organised In 1940 under the lnws of Michigan, is now n wholly-owned 
subsidiary of the coapany and has obtained funds for the purchase of such installment 
paper through the sale to Metropolitan Life Insurance Coapany of Collateral Trust 
Debonturos Issued pursuant to a Collateral Trust Indenture, ns aacnded, under wMrh 
ollglblo Installment paper Is pledged as collateral. The maxiaum amount of Collateral 
Treat 3101 Debentures which aay be Issued under the Collateral Trust Indenture Is $i'<0. 
000,000, all of which are outstanding. As of Deceaber 31, 1953, the Finance Company 
oatored |n*o an agreement with certain banks under which there is available to it an 
additional $20,000,000 to be evidenced by Collateral Trust -1% Promissory Notes also 
Issuable ander the above Indenture, as amended. Such Notes may be issued from time 
to tiae over the three-year period ending Deceaber 31, 1956, at which time all such 
Notes outstanding aay be converted at the option of the Finance Company into five- 
year Notes retlrable through the operation of a Sinking Fund commencing on January 1, 
1957, or at any tlae at the option of the Finance Coapany. 

Erapeily * 

Nine aanafacturing plants of the coapany and its subsidiaries are located 
In Ohio, Michigan, Indiana, Iowa, California, Tennessee, Nebraska and Ontario, and 
havo an aggregato of 2,260,000 square feet of floor spnee. In addition to its roanu- 
factarlag plants, the coapany operates sales and service branches in 73 cities through- 
oat tho conntry. 













tl.C 


DAVE BECK 


t. «A|H<NUrU»« 


X'S MVVY\\ ~ V'vui. 
1 T Tva^-^A. *>-» k/ 


September 


Ur anger a ^eu^any 
ill broadway 
baa York, Jiew Yor* 

Attentltnt ftir . Jellr-sy Grander 


etter 

» hareir. yo . 

/rueha- : 

h 4v ar t^aio, :.aw Y*.r> 

Male '^rTce of the atoc ., ;.leujc be ln- 
furaed tnat "1,7- -" .uu- a t; ^c^rai-hi.cal erior and 
tne letter should have roe. ". 

The authorisation contort, o.i In jaid letter rcou to 
17 ,v>-L a.iarao ol iruehnu l Trailer Cc., luc., co'nnon 
atcc>, rather than 1,7': eharet, of hruehaul Trailer 
wo., Inc., coauco ctoci , and you will pluuje ^ro« 
oaMd accordingly. 



Yer> truly your-, 


Simon fcaa^ol'J 
Acting lor have sec». 


5>.. t mg 


cca: Mr. Alfona landa 
Mr. hred Loomis 
Washington Office “ 




DAVE ^ECK 

III OC*M«V «Av 
HAfYlC f, •AtHiNU 



Se^teaber 1.5, 


Granger A Co. 

1^1 Ixoadaay 
San lox« , »en Ycr* 

attar ticn: ‘hr. Jei'frey Grander 
n^: ill Account 

Gent) men: 

* --\ /-V |-v \ 

jr a ^erlVd it thirty a froa ii 
tetter youi author!] to ouiivar 

total ol 1,7C ah&rea ruenauf jrrail 

ic., c< rotocn tccx., tc horu, 

li Lj , hut tnl ujon a.r>er,t t* ym. 

aV>c> ujopr’ dai. vexy li i»jal cc..u-*.aicn fcc 

THrcti ca-h jroceedc in liau oi 

ueli vexed a toe.* t< ^a nelu i) ^ou, until lurthur 
i n* U ut ti on a , iu the rase cl Have Lee., General 
i resident, international brotherhood of leanuters, 
Chaulieuri., tarehout.em«n, and helpers cl Aaexica. 

\h.ty truly youra, 


Dfcsaag 

Coe) Mr. Ai-Xuns Lauda 
Mr . fr ad Ik oniis 
laahington OXl'ice _ 






Nr. Jeffrey 8. Qranger 
Qranaar ana Coapeny 
111 Broadway 
law York 6 V law York 

aar Sirs 

lour ▲attar of April 21, 195S &•■** referred 

to aa for diapoaltioa. 

In a —i oh aa toa a«raaaant with the Fruahauf Trailar 
Coapany apaoiflaa that tha atook involved ahall ba 
votao w/ tna Fruahauf Foundation, you a an aoooa- 
pllah tna iora m a uanner oonaiatent with that 

lirMMDt. 

a «a returning to jou uerewitu jm» yroxy iorm 
together vita tha authorieetion aollolted by tha 
aanajaaant, if thia la naoaaaary. 

In rafaraaoa to tha olviuano oheo*. it ia auggeated 
that it oaatinua to ba aada payabla to tha "Hoy 
Fruahauf Corporation, Ino." but forwaroad to thia 
offioa lnataad. Ita dlapoaitlou will ba proaptly 
hanolad without oatrleant to tha pertiaa involved. 

Sincerely youra, 


WILLIAM T. MULLWHOLZ 

VTMiaJo 



< *. u a \ <; !•: u k c < > mi»\ x n 



April 21, 1954. 


tir. mve l»ect., 

Ini mint iona 1 m otherhood of Tennsters, 

Cliauffeurs ^Hrehousenen it ielpers of Ai erica, 

• Indiana Avenue, h. *., 
laaLimrlon, J. C. 

JMr 

na )ou know, the annual meting of iriul^iuf 
Trailer L'«iqaitr will he held on ftia> 6, 1954, and luider 
separate cover I tiave forwarded to you the proxy data and 
the aiu ual report. I presume that you wisu na to siai 
tat proxy and rail it to the iVealauf Trailer Company. 

1 aould appreeiate your advising ne an to this. 

To ■* rreat diaai |ointment I s/rain was not in 
town when you’ tele|ihoned last Thursday. I was attending 
a aretinr in ion Angelea. iy Secretary advised we of 
your call and 1 i Rineiiint ely I el > •»l;ni in'. you (rnii ('aliiomia, 
hat you had left. 1 underntand lliat you *eie subsequently 
in New lorl., and when I arrived here 1 telejdioned you but 
you had already left. irYutt now on until June 125th I expect 
to be in New lork continuously. I do look forward to see¬ 
ing you the next time you cone In New Yuri . 

1 also wish to refer you to ny letter of i.arch 
31, 1954 in r«rard to future dividend checks, and would 
appreciate mur alvicea concerninr sane. 

with kindest regards, 

Sincerely, 


JSti/l 
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hr. Usve beck, 

International brotherhood of Teamsters, 

Clmuffeurs ><aiehousenen Sc Helpers of America, 

Indiana Avenue, N. A., 

•ashinrton, b. C* 

Dear dwve: 

] returned to the office yesterday and found your 
letter of l^ircli 5, 1954. 1 was away on a Vacation in Jamaica 

and Nassau and ai. indeed sorry that it was impossible for me 
to see you on your recent trip to New York. J do hope that 
I will have better luck the next tisie. ik> let me Know when 
you will be in town ar&in. 


As you know, your letter of harch 5th arrived after 
bad already wailed the last dividend check to Loy Fruehauf 
Foundation. Inc., C/o hr. Claries A. Jeebe, C. i. A., Southern 
duildinr, uashinjrton, 1). C. 


I note that you want future dividend checks to be sent 
directly to the office of the International brotherhood of 
Teamsters, Cl*auffeurs Sarehousemen A helpers of America, but 
ai> not clear as to wuether you want the checl s made nayable to 
"Roy lYneliauf Foundation Inc." or "International brotherhood 
of Teas>*ters, Chauffeurs Vareliousemen i helpers of America." 
bill you, therefore, kindlv advise me. 

bitfc kindest regards, and loot It .tr forward to seeinr 
you asrain in the not too distant future, 

cei , 


JSG/L 
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Starch 9, 1954. 


Ur. i»ve deck, 

International brotherhood of Teamsters, 
Chauffeurs 'Aarehnusenen Jc helpers of America, 
100 Indiana Avenue, N. W., 
taahimrtnn 1, 1). C. 


(ear Mr. deck: 


This is to acknowledge your letter of March 5, 1954, 
with resject to tue dividend check on the lYuehauf stock. 

In accordance with previous instructions of November 
2, 1953, a check waa mailed to Uoy i'mehauf loundation, Inc. 
on March 2, 1954, for Twenty-seven thousand Light hundred 
Lifty Dollars ( s >27,850.00) presenting the last quarterly 
dividend on the Lruehauf stock. 

brother is taking a vacation in Jaitaica and is not 
exnected to return to New \ork until the end of tuis month. 

1 know that he will he disappointed not to have been here 
during your visit. 

Vcith very kind regards, 




UGJr/L 


Javid Granger, Jr 














March 5, 19*“ 


Mr. Jeffrey 8. Qranger 
Oranger and Conpany 
111 Broadway 
Maw York 6 , Maw York 

Dear Nr. Qrangeri 

Rafaranaa la had to tha dividend check on the 
Fruehauf atock which, heretofore, haa bean aant 
to tha Foundation. Kindly arrange to have thla 
dividend ohack aant directly to tha International 
office In tha future. We will than have tha 
voucher andoraad by aoaiaone rroa Mr. Landa'a 
office thereafter. 

I aa praaantly In Maw York City and In all prob¬ 
ability will be hare until Wedneaday, 10th. 
Suiting your convenience I'd be happy to arrange 
to aaa you during ay stay at tha Waldorf-Aatorla 
Hotel. 

with beat paraonal wlahaa. 

Sincerely youra. 


QENERAL PRESIDENT 

DBiWTMtaa 


AIRMAIL SPECIAL 













\ V A S • ♦S 


H. Vi* ^ \ I 




i\ 


GRANGER k COMPANY 
One Hundred and Eleven Broadway 
New York 6, N. Y. 


October 21, 1953 


Mr. Dave Beck, 

International Brotherhood of Teamiten, 

Chauffeurs, Warehousemen It Helpers of America 
100 Indians Avenue, N. W. , 

Washington 1, D. C. 

Dear Dsvs 

I acknowledge receipt of your letter of October 16, 
1953 and want to tell you that 1 am deeply appreciative of your 
thinking of me in this regard. We will handle the matter with 
discretion and will give you and your organisation complete 
cooperation 

As you hnow, Simon Wampold sent me a letter 
dated October 19, 1953, in which some changes were made in 
respect to your letter of October 16, 1953 

Firstly, we have opened the account on our books as 
1911 account. Secondly, we are going to carry the stock in 
straet name. Thirdly, as to dividends, Wampold suggested 
our checking the address to which dividend checks should be 
sent. We talked with Art Landa to-day and he told us to send 
the dtvidend checks to him as he is the Treasurer. 

1 hope that the next time you come to New York 1 
will have the pleasure of seeing you 

i*gain, with thanks, 1 am 

Sincerely, 

(Jeffrey) 









|K1 IIIM't 1 R All I R < lOMI’A- 


Apri! 1 . 1 ^s» 


Dear Shareholder 

The Annual Meeting of sour Company which vs ill 
be held at *1 JO PM on Ihursdu., Mav oth, .it 10040 Harper 
Avenue, Detroit, Mis hit;.in is a", o, , asion when all Kruehauf 
Shareholders have tnr opportunity of meeting the officers and 
directors, giving then opinions and asking questions about 
the Company's operations, and casting their nallots in person. 

1 hope you w ill t>e a tile to tie present. 

The Proxv Statement enclosed lists the names of the 
candidates for directors nominate.i S\ the management. In 
case tor some reason you should be unalde to be present m 
person, tnay I urge that you exercise your voting right as one 
o( the owners of the business ov filling out, dating and mailing 
the enclosed proxy at your earliest convenience. 


Min e rely . 



R. • v Y r u. ha ul, 
f ’ r v s i . 1 . ■ r 11 



FRUEHAUF TRAILER COMPANY 


NOTICE OF ANNUAL MEETING AND PROXY STATEMENT 


ANNUAL MEETING OF SHAREHOLDERS 
MAY ft, 1954 


PBl'EH A l F I K Ml ER COMPANY PKo\^ si \ II MEM 

irW llftrper Arenur Dvlro.. J. Mi,hi**.. YNM Al MEETINC OK SHAREHOLDERS OF KRl F ILM F TRAILER COMPANY 

MAY 4. 
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TM* MTIOIT MKWV—Fndir. Jnurf H UM 

AMSTER MILLIONAIRE 


Fruehauf Exploit 

TypiSEPof Reck 


Mr AMUCK LAt B l v 

lataai e* plait af Dave Back, millionaire chieftain 
•ha pttMtMM ef Teamateri (AFL), in valving a 
alack purchaae m tha Erueheuf Trailer Ca, haa 
teaepuhed him Mia tha a pet light ef la bar and managamant 
apeculatiew m Detract and alee where 


ta the 

»t af lia in tha AH. 
idea kagal). Ha likaa 
talked akoat 

Andr tram tkai whoi man 
tser af man ta that ami - 
Tkamac er Lorhimar train ant 
■ha Matt «<w waaa 
naaa and mduotry an persist 
anti) * • Ha drat waa haard at 
ai Saattlr Waah t 
11» aciawi nt I n k 'a dawa 
ttan ta the fra# enterpnar 
ay a Inn ta only partly reflected 
by kta lalaat eaplesi whan ha 
dipped kite tha Teamster* 
traatury and came up with 
BI 900.000 la bay clack la tha 
Detroit trailer atmpany. He 
and tha Teamaiarc eapert ta 


Crwehaul rompana. tf the) 
he\a noi already done aa 
Thu pat* am and the 
Teacnccer* hi the earner nl 
Bay frwehaaf mm pan y preai 
deni, m the letter ■ inanrial 
slug leal wim Gaotee J. M 

head of tha Detroit A 
Or*eland Navigation Ca. for 
af the u oner company. 
No taoirer haw much friend 

•llip of i»fVr itxiBldfritior« 


• the Fruehaaf clock 
aatahanc Mhe Pruahauf name 
- • act one In tha 

Thamacara tmahMa Oaidt you 
caa ha aura ha MiUanlhropy 
waa In waived, hn ta the kind 
■I ■ tahar pewaOe -• s* eve* 
in a a rath flh union la guar 
M win |at haeh tta he 
ptna fawr pat 



kuf Mock 
nidi oawepoper 
0 woo hy on monna 
Anc haa will h ha the 

-at the Thnmamo Invest 
In aa 




*"> Mt UAt r 

h* * ■ Ic Rli Career 


t'texident of the 1 XVI mV 
member untan In 1KS3 

Same af the SSO.non noo in the 
Teamnera’ treasury hac gone 
Ihto abort term treccury notea. 
reel cotote mortgogaa here and 
elaawhera and come Into cor 
par a lion securities But Bark 
daee not contemplate putting 
meat of tha Teamateri money 
Into tomman atocka 

With the aamr can nine u that 
made him a millionaire he aald 
the Teamateri Inveatment* 
muat he liquid and aafe. Hu 
awn Invaotiaanta ara In real 
aatata and securities On tap 
af thoar. ha mahec SM.fWP a 
year, plaa eapentea. aa pteal 
dent of the union 

Catting hock to Berk • -ham- 
plonahtp of frar enterpiiae and 
hla organlilng techniques. it 
ntuat ha stated bluntly that In 
tha early day* of hla career aa 
a Weat Coaat labor leader hla 
organizing tactic* were not ao 
good. In I ho Ifctta, w hen he 
woo Ui charge of organt/tng 
slang tha wholo coaat violence 
too often accompanied the 
union a membership gatna 

LEARNED TUB HARD WAT 
v ■ loomed the hard way 
that It was better to Oght 
businessmen with hla head 
than with hla data and try to 
Bet them to go along with 
anlanwrn. Hla Insistence that 
ample)era were entitled to a 
fair proAt and employes la 
good a ages opened the doors 
alawly at Oral 

Then, with the rlae In the 
IMOa of Harry Bildgea aa a 
power M the Waai Coaat Long 
shoremen's Union and with 
iefttat dnrtrlnea being preached 


IT HAPPENED T '' E 


n "It 
in ac- 
peered 

t hy. a 
tchver- 

tll send 
appened 

<n be r#- 


end in feci 
in a dream 
I aet down eo 


up ,ind down the moat, em 
ployeu began accepting Beck 
Bricifr- union waa kicked out 
of the national CIO m the 
purge begun by the CIO in IMS 
to c uit unions suspected of 
playing along with the Com 
rnumst Party 

Today Bee 1 1 refers to the 
problems of the trucking In 
dustry and other buaineoaes < - 
“our problems" At the some 
time he la not the slightest bit 
heaitant m claiming union 
jurisdiction for the Teamsters 
oxer anything that moves on 
wheels, except railroad loco¬ 
motives and cars. 

Hit crttlca aay he will he 
claiming this jurisdiction, loo, 
In lime. 

BAH A BIG VOICE 
The union la an active mem 
her of the Independent Ad 
iiaoiy Committee to the Truck 
inn Industry, and. In view of its 
power to holt the movement of 
trucks from coaat to coast, has 
a big vole# In the tnduatry. 

“We will contribute In every 
possible co-operative effort 
with our employers to develop 
the trucking tndustiy to the 
highest efflrlenrv “ Beck ssid 
tn hie Istest message to the 
tea tr stars 

"Wo wtll soon Inaugurate 
through trade division ronfer- 
encei preliminary siepa lo facil¬ 
itate ■ alntilar program with 
other phases of industry such 
as saoory, laundry and so 
forth " 

Beck ta fond of talking to 
buolivoaa and industry groups 
such as chsmhei s of commerce, 
economic clubs and other asao- 
ctaiMna. 

A HTIE IN DETROIT 
A i soc Isles sold the atlr 
created in Detroit hy the True 
haul aleck purchase tickled 
him Juat a few months ago. 
Berk let It be known throuah a 
reporter for The Detroit News 
that he would like to talk to 
Detroit Industrialists and bust 
new men on how management 
and hla union could work to¬ 
gether. 

Unfartunately. the talk has 
not yet been arranged 

Before Beck waa elected 
pres dent of the Teomsteio in 
1182, succeeding Daniel J. 
Tbbtn. nho Is now president 
etnentua. ho rot sly visited De¬ 
troit. This was due mostly to 
the rivalry between the vari¬ 
ous Tesmatera’ leadets who 
ruled more or leoa supreme In 
their own hatllwlrka 

Ter yea is an unspoken 
rivalry centlnued between 
James It. Holfa. Detroit and 
Michigan lesdei. Beck and 
others. When Be»k became 
pieaident, however, Hoffs was 
elected a vice president and 
Bech waa asiuir enough to see 
to It that Holts waa given even 
mere responsibility. 

Nltin-A MAKBS DEAI. 

Actually, the story goes that 
at the union o 1962 convention, 
when Tobin retired. Hoffs 
through o deal with Beck 
swung enough voraa to him 
to Inaura hla election aa proai 
deni 

Hoffs, who hrada the Team 
stem' Central State conference 
and runs tha union In Michl 
gan, la now almost os big a 
man In the union ao Be< k 
At SB, Berk streams three 
commandments which he 
urges Ihe Teamsters lo follow 
L Don't call a strike except 
aa a last resort 
t. Once you sign a contract, 
live up to It with every re 
sounre al your command 
I. The Teamsters are for the 
free enterprise snd profit 
ayattm 1 Repiutlste tlie Social 
lats snd thiow oul of the 
union any Communist you con 
And 


ADDH A COMMANDMENT 


tie what 1 was 
oimIusivs, as 1 
i anywhere and 
f. Bui I knew It 
sign wht<h read 

hn said ha had a 
irgh "What a (he 
<w him boarding a 
al him and he 
LESLIE CARL 
Livonia 


Hu Fiat Her 



Ta ihe foregoing, Be* k has 
added another after grand 
lurifB In Detroit. Kansas City, 
Sr Louta and other cities In¬ 
dicted tome officials of Team 
iters' locals oa labor racketeer¬ 
ing ■ (target 

The Teamaterv. he mid. will 
not tolerate racketeering or 
shady practices on the port of 
any nfricer or member of the 
unlen. He aald the union haa 
taken action in several places 
and will continue lo lake cor¬ 
rective action 

Berk's origin was humble. 
Hla parents were Seal tie, 
Waah . working people 

At 19. he was manning a 
laundry truck. He had left high 
school In his senior year. Dur 
Ing World War I. he served 
with the Navy In European 
water*. 

POEHNT PRINK *MOKE 
After the war. he returned 
to the truck but branched out 
tn union affairs He moved up 
the union ladder, becoming 
pres Idem of the Teomsters' 
|oint council of locals in Ihe 
Northwest tn the estly 
By inn. he was in chorge of 
Teamsters’ organising on the 
whole Weot Coast 
Meanwhile. Berk had studied 
law snd public speaking In r* 
tension < "nurse* at the I'nlver 
ally nt Washington. He did 
not drink smoke or gamble— 
and doesn’t mday 
Through hi* mganlzing sc 
ttiiiM-a on the West Coast. 
Berk ultimately berime a 
power In West Coast eities as 
we'l as in ihe Teamateri or 
gsnliatlon 

He joined the Elks, the 
American Legion the Veterans 



DAVE BEt K 
Woos Industrialists 


of Foreign Wars. He served 
on ihe Seattle Civil Service 
Commission, the Washington 
Slate Pi non Board of Parole. 
His tnteicat in community and 
state affairs pushed him up¬ 
ward lo pimident of the hoard 
of regent- of the Cniversliy of 
Washington. 

For years It was conceded 
in Ihe Teamsteis' organization 
that when Dan Tobin quit, 
Berk would become prsaldent. 

And that la exactly what 
happened. 

ELANS CANADA DBI\E 

Today Heck la welding the 
Teamsters' organization into a 
more closely knit union than It 
evor was. He Is ambitious to 
attract thousand* of new mem¬ 
bers and is planning an organ 
izlng drive extending through 

I Canada 

Like some of the trail blaz¬ 
ers on ihe management side 
of the fence. Beck says he has 

( unlimited confidence In ihe 
future of the I*. S. snd In ' 
own oi£anuatloii. ^ 



PAUL J. ^ 
Wind) 
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ADM) N 1:3 THAU FILL 


• KNUAMIN SONNENBEKQ 


February 10, 19!>4 


Dear Dave: 

The Fruehauf Trailer Company la holding a national 
sales convention next week (Fab. 18-1Q) in Cleveland - 
the first such confab in 15 years. 

toy Fruenauf will haad the sessions at which some 
500 Prushauf salesmen from all parts of the United 
States, Hawaii and Canada will attend. All of Fruehauf s 
trailer models, "lua four brand-new models, will 
be on display. 

Thursday nlgnt, Feb. 18, Roy will be host to his sales¬ 
man at a banquet at Cleveland's Hotel Statler. We 
tnougnt it might be a good idea for you to send Hoy 
a congratulatory wire. If you approve will you 
kindly send it to Hoy at the Hotel Statlor. Cleveland, 
so that it will arrive the morning of February lb. 

iny tnanks and beat wishes. 


Jay Scott 


Dave o«ok. Esc. 

President 

International Brotnerhood of Teamsters 
100 Indiana Avenue, 

-as ulna ton, D.C. 











De ®** D^e: 


Pebri 


"••n. t ?' r * n , l ; loa «<i n Radif 0 ^J’ r u«i«ur I 

•ct lon . ««.»,, r ru % uT . » 

-°od . lsh , 


sincoroj^ 


Ja ? Scott 


D * v ® 8«ck e. 

' i " 5 - 

••‘s./SS "j^? , vsr' or 



I«wiu*4 ri|>! S^rvicm 


V // 

k A. I Jr 


Radio Reports, Inc. 

in i .as i un.i siki::i:i 


I rxt» of Br (NU Lasts 

AM I'M TV 


M W YORK r N Y. 

Wt Hill" • ^ 


J nu„ry 


rt 1"-, n 


iiaj :irt. :• :i .t. 1 :j 


r CKLa ( a i:.c!s *r 


‘io): 


* 1 ! t 1 ,v lv .n r )ave beck, international 

■ " ‘ ' ‘ ’• & a: 3 • • rs, s? is; a a . ■ -.ior*' t: tail a • i ! . n dollars 

‘ “ * •« ... 0- . -,V wi t; 'ears ter funds. 

• - t:ii! out ♦- ie f-T ■’ ntroi of the company . ‘’’he oatt .e 

- "i -'•> * * ij "»• • ruenaui u ■* eor e !iolc«»ic: , Detroit f nancier. 
a.. ., .ter:? , i.t t ,e sec ml '-y , has u f Its. threatened 

3M-. .a< h u t tne n.lo iiso tie*. T: : a stride w .11 h:*ve naroiy ed 

tr . : to end r the a t , we! i throughout t. e State of 

• T t .< a v ct .rv i r Jim le loffa, :eau f the Teamsters in 

th I a - s • r « • " 

La i • 


oi wich, *?tt n ,c to th*» ether st'ry, said the million 
: il».r nvestment. or loan, » I-..-never **y you choose to v'ew it, of 
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Spotiat j 11 r PUBLICITY CONSULTANTS 


January 25, 1954 


TEAMSTERS ENTER i-’HUEHA FF TRAILER COMPANY PICTURE 

Joseph Halnllne at 6:00 P.M. over WJR (Detroit, Michigan): 

"The International Brotherhood of Teamsters today figured in 
anotner angle of the news. It was revealed that the union urchased 
about a million dollars worth of common stock of the FRUEHAUF TRAILER 
COMPANY. The internationally famous business paper, the Wall Street 
Journal, said apparently the Teamster's Union has aligned Itself with 
Roy Fruehauf, President of the company, who reportedly is resisting 
an attempt by financier George Kolowich to gain control of the 
company. 

"The Journal describes Teamster's President Dave Beck as 
viewing the stock purcnase as a loan rather than a labor venture 
into company ownership. But, Kolowich denies tnat tne stocK deal 
la a labor-managemant block against nia interests In tne company. 
Rather, Kolowich aald, the deal la an Indication of the money war 
attrition that he and Roy Fruenauf are fighting over the company's 
interests. 

"Kolowich pointed out that he bou.,ht his stock from Harvey 
Pruahauf, the brother to Hoy, whom Kolowich called, 'The man who 
mada the company what it is today.' Kolowich also heads interests 
in Denver-Chlcago Trucking Company, Incorporated, and other enter¬ 
prises and ne says he'a not worried about the union-management 
financial deal. He said, 'We mean more to the Teamster's Union than 
does Iruehauf. Wa enploy about sixteen hundred men in our western 
trucking operations.'" 
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S'CnY OF FIiUKH aIV AND KO LOMICH TOLD . Y 
MALL STREET J( 


Lee Salt| at 6:15 P.N. over VTCfZ (Detroit, Michigan): 


*The national Teaaster's Union headed by Dave Beck of Seattle 
has stepped into *he battle for control of the big FRUERaUF TRAILER 
COMPANY, which has lta sain offices, here in Detroit. The A. F. of L. 
Teaseters hav-* taken a Billion 500 thousand dollars in Fruehauf stock, 
and giving their support to Roy Fruehauf and his wife, for control 
of the ooapany. Oeorge J. Kolowlch, President of the Detroit 4 
Cleveland Navigation Coapany is trying to hold control of the 
Frtiehauf Coapany. 

"The D.i C has been the biggest single stockholder. The 
Teaaster's deal is in effect a loan to the company giving Roy 
Frtiehauf the voting oontrol of a million and a half dollars in 
stock eventially. 

■Mall Street Journal played up the story today, and D 4 C 
stockholders got the Kolowlch side of the case in a letter sent out 
by Mr. Kolowlch, in which he says he bought his stock from Harvey 
Frvehnuf brother of Roy, and he says that Harvey was the man who 
aaoe the ooapany what it is today. Mr. Kolowlch said he was not 
worried in the least about the financial deal with the A. F. of L. 
Taaastera. He said that, 'we', his company, 'means more to the 
Teaaster's Union, than does Roy Fruehauf, because the Kolowlch 
interests eaploy about sixteen hundred men in their western 
truoklng operations', said Mr. Kolowlch." 
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p; rtJKAGE OF FRUEHAUF STOCK LOAN. SAYS BECK 


New-Wjlllana Sheehan at 5i00 P.M. over WJR (Detroit, Michigan): 

■The Teaaster's Union Is In the news on another point, this 
afternoon, The Wall Street Journal says the union has bought one 
Ulllon dollars North of comnon stook In the FRUEHAUF TRAILER 

COMPANY. 

■The Teaaster President, Dave Beok, Is quoted as saying that 
the allllon dollars Is more In the form of a loan, than a venture 
by the mlon Into the field of management. Beok is aiding Roy 
Pruehauf In his efforts to keep George KoloNloh 0*om gaining control 
of the company." 
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NSW /vNt iLr. KV& Lvt'^o _N r:u c^uJ-T ISSlt 

Sewu at 5:^0 P. *. over wC/vK (Pontine, Michigan): 

• Jh- I n* ernnt lonnl u ro’h*-rhml of re*msf<“r:. today, figured In 
aro'h-'r on.-l- of the n^ws. It was r Venlsd thr ’ the union purchased 
ns^ it '•n- -.111 Ion 1 o 11 arc wor*h of the com-in etock In the r'RUEHAUF 
7iU L X-NPANY. 

•Ih* i nteraat.icnnl i.y fa-'in business caper, the Wall Street 
Jo ironl • hat appar** ‘tly *he .'ernpt-'r'p union hr.s align'd Itself 

**• * h iioy rru»h«uf, Pr"t»id ent of the company, who Is r- >ortedLy reslst- 
'rv en a*r —by financier Geor^»- J. Kolmlch to ga’n control of the 
concern. Ph* Journal leaorlbet l> meter's Pr-aidant, >ave Heck 
as vlaw*. tv *he s*ocV: purcha e as a loan rather than a labor venture 
Into company ownership.' 
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UNION PUIiCHAScio FHU alHAUF STOCK 

New*^ at 8:00 P.M; ovtr WJBK (Detroit, Michigan) : 

*And the International Brotherhood of Teamsters figures In 
another arwle of the news tonight. It's been revealed that the 
union purchased about one million dollar's worth of the com non 
stock of the FKUKHAUP TRAILER COMPANY . 

■The famous business paper the Wall Street Journal, says 
apparently the Tetaster's Union has aligned Itself with Roy Pruehauf, 
President of the company, who Is reoorted to be resisting an attempt 
by financier Oeorge Kolowlch to gain control of the company. 1’he 
Journal describes Teamster's President James Beck as viewing the 
stock purohnse as a loan, rather than a labor venture Into company 
ownership." 
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K0L0WICH SAYS ;>T0CK SALc. ONLY A 
MON KY RAISIN! PROPOSITION 


Newj at 10:00 P.M. over WJBK (Detroit, Michigan): 


"It was disclosed today that the International Brotherhood 
of Tenasters A.P.of L. purchased more than a million dollars 
worth of stock In the FRUEHAUF TRAILER COMPANY. Disclosure of the 
business deal touohed off all kinds of speculation. But, shortly 
before, Detroit financier Oeorge A. Kolowlch, departed for Chicago 
this afternoon, he tried to clear up the situation, that the 
transaction»as not a labor-aanagement block against his Interest 
In the trailer company. 'Rather,' Mr. Kolowlch said, 'It simply 
showed the financial battle he and Roy Fruehauf, President of the 
ooapany, waged.' 

"Wall Street Journal, more or less, agreed In Its story today 
by noting that since the union president, Dave Beck, viewed the stock 
purohase as a loan, rather than a labor venture Into the company 
ownership. Kolowloh said he wasn't trying to gain control of the 
ooapany as had been variously reported. Kolowlch, president of the 
Detroit and Cleveland Navigation Company, admitted, however, that he 
and Roy fruehauf are vying for, what he called, the trailer company's 
Inter*sts. In other words, management policies and organization of 
the firm. Kolowloh said he thought the sale of stock to the Teamsters 
was only a money-raising operation by Fruehauf In the fight to gain 
control of the other voting stock In the company." 

Slmlllar on News at 10:00 P.M. over WEXL (Royal Oak, Michigan): 

Joseph Ha!nlln e at 11:00 P.M. over WJR (Detroit,Mich ) 
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..» N SACHQN NO.' A BLOCtv. SAYS KOLOwICH 


New Hounduo at 11:00 P.M. over WJBK-TV (Detroit, Michigan): 

TV SCnSKN SH0*S COMMENTATOR AT DESK 

"Well, It waa disclosed today here In Detroit that the 
International Brotherhood of Teamsters A.F.of L. purchased more 
than a million dollara worth of a took in the FRUEHAUF THAILEH 
COMPANY• Dlaoloaure of the bualneaa deal touched off all klnda 
of apeoulation, but ahortly before Detroit Financier, George J. 
Kolowloh depart *d for Chicago thla afternoon, he tried to clear 
up the altuatlon. 

"He laid that the tranaaotlon was not a labor-manarement 
blook against hla Interest In the trailer company. Rather, 
Kolowloh said, It alaply showed the financial battle he and 
Hoy Pruehauf, President of the Coapany, are waging. 

"Kolowloh, President of the l^etrolt and Cleveland Navigation 
Coapany admitted, howev r that he and Roy Fruehauf are vying for 
whet he oallrd the trailer ooapany's Interest, In other words, 
manageaent policies and organization of the firm." 
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UNION IHVgSTS HuHM IN TKAlLMn COMPANY 

Harold True at 11:00 P.M. over WVJ (Detroit, Michigan): 

"The A. F. of L. Is figured In the stock control battle 
batMean the Detroit manufacturer,and the President of the 
Detroit and Cl-v«land Navigation Company today, according to 
the Nall -»treet Journal, In an Investment maneuver, the union 
haa put a alllion dollars Into the share-holder fight over 
control of Detroit's FBDEHAUF TRAILS COMPANY and the Wall 
Street Journal reveals Teamster President Dave Beck will invest 
ano*h*r half million dollars In the Detroit firm. 

“The union move gives the A. P. of L. stock voting power 
to President Hoy Fruehauf In his battle with George Kolowlch, 
a major stockholder. Kolowlch's D. A C. Company acquired ovi r 
130 shares of com on stock last July In an estimated three 
million dollar transaction with Pruehauf's brother, Harvey 
Fruehauf, a former President of the trailer firm. The transaction 
was ooapleted amid rumors of a feud between the Fruehauf brothers. 
Since July Kolowloh and Roy Pruehauf have been In a bitter battle 
for control of the firm." 
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)N IN 


New at 9:00 A.M. over WJR (Detroit, Michigan): 


"The A. P. of L. Teamsters International has ‘ aken a 
plunge Into the trucking business to the tune of one million 
dollars worth of stock, and President Dave Beck Indicates 
hi* union Is prepar'd to put up another half million dollars 
In an effort to aid Hoy Pruehauf In his battle for control 
of the company with Oeorge Kolowlch. Beck says the money 
Is actually a loan with the stock collateral. 

"He says the union has no desire to io Into business, 
“oy Pruehauf and Kolowlch have been engaged In an open 
fight for control of the company ever since Kolowlch bought 
over one hundred thousand shares from Harvey Fruehauf whose 
willingness to sell touched off rumors of a feud between 
the brothers." 
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i^nYS .VlAJOri rlOLE IN 


raul 4fl 111 ana at 6:15 P.V. ovar WrfJ-TV (Detroit, Vichigan): 

TV SCREEN SHOWS COMMENTATOR SEA'"ED AT DESK. 

FA'JL JILhiAMS: "Tha wealthy and powerful Teamsters' Union, 

A.F. of L., la playing a major role in the bitter struggle between 
Roy Pruahauf the Detroiter, wnoae tralLers are known everywhere, 
and Oaorcte J. Kolowlch, President of the Detroit and Cleveland 
■avigation Company. Tha atory was reported in a front-page story 
in today's Wall street Journal and In a four-pare letter mailed to 
all D .v C atocknoldera over Kolowieh's signature. 

"Da.a beck of Seattle, tne Teamsters' national president, 
ravaaiad in tna Journal that nia union is accumulating $1,500,oOO 
worth of FRURhAUF stock, which will pay tne union a guaranteed four 
par eant raturn and be voted at the direction of Fruehauf. Fruenauf 
and eartaln associates, according to Kolowlch, have purchased enough 
shares of D ■ C stock to give tnem a 15 u»r cent interest in Kolowieh's 
eom; any. D c C stock in the Fruenauf Company amounts to a nine per 
cent interest." 
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UNION'S INVoSIHl^CT Gi- PhrKHAUP STOCK A P0T'NTT~L 


BAlElLJlSJM 1 ' r|,hot *t 5 P.K, over WM0H (N.Y.): 


•On* of the aost Interesting pieoes of information to come to 
light during the past week was that one of our labor unions had 
aade s rather heavy Investment in a big business concern. The 
International Froth rhood of Teamsters has put about a million 
dollara in Pruehauf Trailer Coapany common stock. It may invest 
•ore according to all acoounts. In this Instance, which is unique 
for aany reasons, the union is aiding the company president. The 
head of a Kiddle Western concern is seeking control of Pruehauf 
and the union’s Investment aay well keep this deal fr<□ coning off. 

•It is s fair guess, of course, that the union has a good 
reason for wanting to retain the present management of this maker 
of heavy highway equlpaent. We doubt very muoh that it is Inter¬ 
ested in the stock ss an investment although our unions do have 
lar- e suaa to Invest. In this case the union evidently likes to 
deal with Pruehauf s management and Its officials fear that if 
ooatrol alght paas to another ooncern it alght have trouble. 

•This raises a question in labor-manag-ment relations which 
aay be of considerable significance. Inother words, what is to 
stop our wealthy labor unions ^roa bringing pressure on corporate 
aanageaent through their investments? The dir* ctors and offioials 
of our leading corporations rarely hold large amounts of stock in 
the ooncern they direct because of our high tax rates. These 
weelthy indivlduels prefer to Invest th«lr funds in such tax free 
seourltles as aunioipal bonds. And the stocks of our companies are 
spread aaong investors scattered throughout the nation. 

•This aesns that in s great many cases actual working control 
of aany of these oompsnles could be secured through purchases in 
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the op«n market. Let us suppose therefore that a labor union was 
having difficulty with any g'ven concern, tfhntvould prevent it from 
buying enough atook to force the management into meeting Its demands? 
After a contrmot had b»en signed, of course, they would then be free 
to sail lta holdings and uae the money for pressure on another balky 
ooapany. 

•Pruahauf la the first company to our knowledge to bo Influenced 
by union atook purchaaea. And In this case the Influence was In 
favor of the axis ting management. Put now that the precedent has 
been aet It could be duolloated In many more Instances and not al¬ 
ways to protact axlatlng management. 

"The practloe Is subject to abuse and so far as I know there Is 
no way to prevent It. A union haa a perfeot right to Invest Its own 
aenay ea It aeea fit. And If It ohooses to use Its funds to club 
aoae oompany Into a favorable labor contract It undoubtedly Is free 
to do ao. Or several unions oould pool their resources to that 
end If It were necesaary. Perhaps the practice will never become 
wlda spread. Our unions have done very w<11 thus far with strikes 
end threats of strlkea. They have bean taking more and more of the 
conauaer dollar each year In higher wages : nd fringe benefits. 

"Vfe are not disposed to 'he or" tloal of union Dractlces. The 
lower Income groups In this oountry have benefited and so far, at 
laaat, this aeama to have b-an a good thing for the oountry. Nore 
money has been dapt In olroulatlon as a consequence and the nation's 
buy in/ power has r**nalned high. It is our Intention to point out 
only that the labor power in this country has been growing In recent 
years end It nay continue to grow with the power of work stoppages 
and lta strength at the polls. It has already gained much and If 
we add to that l*a potential power through Investments we can en¬ 
vision virtual domination of the nation. 1 
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ADMINISTRA TIVE F I ' 

FRED LOOMIS >. \ . 5 

1038 Henry Building U\XTV\“ T.^ 

Seattle, Washington - ^ 


Agree completely that time it rapidly approaching when we 
should move for unfreesing our convertible 2 3/4 bonds and 
was checking market yesterday on convertibles. My judgment 
the market will continue to strengthen but it is possible that 
ws could wait too long. Perhaps you should study it very care¬ 
fully looking toward some move within the next ten days. I 
think we should also study the possibilities of conversion or 
sale of any of our other bonds that are above par or above 

(end page one) 
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purchase price that would net us a profit to write off against 
any possible loss on the eight million we have in mind. 

Relative to inquiries from INS, Wall St. Journal, etc. , I am 
of opinion that Roy Fruehauf made serious mistake in not 
admitting loan and advised him to do this three weeks ago when 
first came up. I'aannot be placed in position of lying when 
direct questions are asked an it would destroy my status for 
the future. Am definitely of opinion that Wall St. Journal 
did not treat article as they knew it should have been because 
a ten year old boy would know that Fruehauf and Landa would 


(end page 2) 
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Hr. Luva Back, Trustee 
International brotherhood of Tiiumatera 
100 Indiuna Avenue N. W. 

■ashington D. C. 

Dear Dave: 

Aa you can probably suralae I have had quite a number of 
tele:hone calla aa a reault of th® wall Street Journal article 
appearing thia morning. With the exception of making straight 
what our relationahip ia, what ay own businesa is, I am not 
doing any talking but aa taking the poaition which I have 
always taken, namely that clienta of this office are entitled 
to rrivacy in their affairs. 

I MV® had calla froa the International News Service, from the 
P. I., and from various securities people both locally and as 
far east aa New York City. 

Any coamenta on the *all Street Journal article, or as to 
ollcy of the Union, or its relationship to Pruehauf—all of 
these things I am leaving strictly to you to say whatever you 
care to. 

Sincerely yours 



PPL:la 
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Vr Back aay» u works this way: ■ 

Tka trallar company atock now battik scan* 
mu la tad la hold in tha nrnma of tka Teamsters, 
but la a If act oaty aa a oatlataral. Though tha 
alMk may tuctuata In mark at value and In 
divtcMnd return, tha union ia (ua ran teed it arlU 
rvantaally gat hack >tn original Investment 
plua a annual return. Tha guarantae la 
give* by Roy Frushauf Foundation, Inn, and 
It la alao naidarwrittaO personally by Roy 
Fruakaul, pn aidant of both tha comyony and 
tha foundation, ond hy Alfona Lands, a dirOc- 
tar of aach. Tha foundation yaya tha 4% ta- 
taraat to tha union, and ia raturn. ao tang aa 
tha Taamatara bold tho (took, oil dividend* Bra 
m ailed to tka foundation. Aod la tho cloah 
with Kokertch forces, tho UBton-hetd • i k 
wta ho *ot*u aa Mr. PTauhnuf direct* 

tbla particular stock purchase rr» 
grant waa initiated mora than throa month* 
neither tho an loa mam bora nor tha com* 
puny atnckholdera bora boon told of it Rut 
tha tough, oonearvallra Mr. Bock, who on]aya 
being called o friend of business. baa aaada no 
arc rat of kla program to ohlft tha Taamatara* 
MO million of eoah aod aacuntiaa into higher* 
raturn mveelawnta. 


Loo Aagaiaa Mortgage Deal 

Ho haa hired a former Seattle hanker, 

Fred Uximia, aa union financial consultant, 
and a'onay la being poured lato mortgagee 
around tha nation. For laatanca. today tha 
man la arhediiled to buy from tha Fadarol 
National Mirtgeg* Aaaoclallon It 5 million 
worth of niurtgogea In tha Loo Angalaa area, 
oaonrdmg to Mr. Borh. 

When Mr. B*A tooh over the presidency 
of hla union lata In 1*3* ha found better than 
U million drawmg little or no return In hank 
dapuolta. Hu Brut more woo to put mueh of 
the money into short term Treasury nolee 
Then attantlon waa turned to real aatote 
mortgages, for a still higher return: among 
the earliest In < sat manta of this nature wore 
< In Dotrett ond vicinity. 

Tho union hoa no Intention of switching 
wholesale lo common atock parches**. oceord 
Ing to Mr. Bock Its largest parch*** of Cor¬ 
porate aecurltlao, sport from tbs Frushauf 
arrangement, haa bean 1235,000 of 4% de¬ 
bentures of FecMe Finance Corp. of Loo An- 
plea, which opens tea In it western and mM 
«roo an alette. dnanctng autos, pinking direct 
i Sumer loans and writing auto Insurance 
Tha Teamster raqulramaata In placing Its 
aw w ay are safety and liquidity, says Mr. Back 
We are not actuated by any emotion." 
Frwadiaof re. Bslawtch 


The Fruehaut stock purchase arrangement 
raa made, ha decteree. whaa Roy Fruahnuf 
ana* ta him for Snonctai help la lua bottle to 
i■ tain control of the trailer company. Ttua 
' Am had .begun In July when Del '4 
"■ Wr i Navigation Co, headed by Mr 
wlch, bought 130.hOO common ehsrra frois Roy 
Kniehauf'e brother. Harvey—»ho was than 
cooipany chairman 

Mr Bash quotas Roy Frushauf so mying 
ha aoeded mora money on bit aide of the light 
to pteb up aome of tho aompony a stock ' ond 
atrangtbon hla voting pemttaa. By latest 
aa of tho Now* Tori Ktsck bchiiff. 
■beat tba atoah Is (rodad. Mr. Frushauf par 
reoli owns only M.T40 ahersa, though ha a 
m Plea ae Turn to Fags t Column 1 j? 


Uc«k Calls It a *1 Million 
I Part of Plan Hiking 
Upturn on Union Wealth 


A Big Mortgage Deal Today 


Amaaacna tnrpnl labor amen la dabbHrg 
aapoealo booms-ond alrandy Dnda itaaif 
tno uneb a t o saeianl stockholder war 
Tha Inlaraolmnnl Brotherhood of Taoai- 
has nm t iota Its nan treasury and 
1 in thn aaai market a knot a million 
•* tho easaaian stock s< Fnao- 
Trailer CA. tier amber at heavy highway 
which h*i» headquarters m Detroit 
ptonU scattered Ui rough tha O. B. 


In dom* so am anam hna aUg.iad ttaaif 

Ray Prmhanf. 
rn hNlorty resisting an a Unapt hy Oaoqgo 
11 R hand of i ho DttruR A Cleveland 

Mavtge'iah Cm. to atoala aoatonl Tha Tvmn- 
«aao apd to win* ap pottmg a 


t'nion Higl 1 Finance 
Hie TeamstersRuy Into 
Krut liauf T raiier Co. and 
Its Stockholders Pigflit 
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^nion High Finance: The Teamsters PutSl Million 
IfltO Fruehauf Trailer Co. and Its Stock Fight 


1 In* fM Pag* 

aaaapaay ha* L4MS14 ahwraa ani standing 
Mr Rich waa al read y a«8 acquainted with 
Hap Fieahauf. The tare had area JataaS m 
kjr at tha WMli Mnwaa. ta tan Preai 
• r tkat tka tnaekiag atMry 
kaa gnaw* ta aduBboad aad should ka cat 
taaaa laa tka rantral at tka Interstate Com 
ka pkrai I eat aad. 
a ra—raj a talar traaayart rammlaatan 
Tka idea at a Fntahaaf lavaatiaaat at rack 
Mr. Hark aa "damn reod.“ Tka 4% ratarn 
raalt ka Mara rewarding tkaa tkat at aid 
- aaiaa taraalaaaata oaadag 
dan. k it n ut tkat. tka aaiaa chief noted tkat 
Trailar Cu la aa autptayar at Taaaa 
atv i a highway equlp- 

-at It aaaafactaraa rraataa aaw )aka tar 
■ ara la ka nhavad tka paapaaitioa 
'naaku" aa tka paraaoal guarantee* 
a ad aa TaakMtar eereareMp at tka aleck Na 
agraadi tkat tka at ark akoald ka voted aa ’ 
Pmakaaf aad tea fawn CM lea darreaS la aay 
aaalaat arttk tka Kamcwich forces, 
k i a P aa ta . TkiTra 

Tka Ray Fntrhaaf Foundation! rheaaa aa 
tka Maireaiaat tar tka ftaacel aaanaevn 
•aa tneerpoaatsd la Delaware aa a aaa-paakt 
i • M lMd. amt admlttad ta da keai 

aaaa M Michigan ta IMS. It la I Mad at tka 
Datiaat tdttve at tka III I areal Itrvaaaa karrlra 
aa katag 'aaaaapt taaaa taaaa aa a rkarttaklr 
adai atireaal nalltattaa' Rn 
« ■ I Mad aa Ka kaad. aa tka lataat 

with tka Mtakigaa Oarparstlaa 
aad Mr Laada at 
i aa aariatary Mr U»la aanraa atan aa 
aa auoaaay tar tka tnalar iMpaay, aad hy 
aaraaM at tka Maw Yark Rtaak Rbrhaag* 
awaa hm rkaiaa ad laa aleck. 

aa on IS ins tka foi lowing auar waa 
m 'M lr iW from Taaatatrr headquarters la 
JaMar uraagar. part ear la Oiupr S Oa. 

al tka Maw Yartl Mara 


Daar Mr Ora ajar 

^ tka l a ai waiwa which 
I kad with taa w aa rar aa tka phaaa. 

yaa tkat wa kava at a da 
la witk tka Ray rraaka<i( 
Pudadtaln. tar. la pare *•* < 
kaa Marti at tka Oa 

Wa kMtra in apaa aa arcoaat witk yaa 
ta tka aaaaa at Dart ■erh. gaaaral paaa 
dial af tka lataraataMal Rr a tkar t taad at 


Mr. AVaa Landa 1000 v 

N. W., Washington. D. C, will kava 
aathnrtty ta aatar buying orders ter Prun- 
ha at remains for tkla accaa a t. and yau 
wiU accapt fraat him thaaa kuyutg or da r a 
arttk tha am authority aa though tbay 
cama treat aa direct 

Mr. Landa s tut hortl y la limited at rlctly 
ta tha abort, and In aa circumstances 
may ha withdraw aay raah or Mcurttiaa 
from thla account, or aajoy any prlvtlagrr 
regarding thla account bryuod tha abova 
atatad hadtatloaa 

Aa punchaaaa ara mada purauant ta 
tha abova, piaaaa aaad original eanlrma- 
ttoa ta Mr. Landa. with ena ropy to Frad 

>. Mta' .a 1037 Haary kuildlng. Seattle . 4 


at at^ 


. ollra, Ml Daaay Way. BeatUa. 
Wash. » 

To rover tka abova putchaaaa. periodic 
remit tanraa will ha tuada ta you Iron 

BaatUa aa required 

■lacarrly, 

Dave Back 
General Fraddrnt 

■taca thaaa laatnictlona ware received. Mr 
Granger report! 17.300 eharee have bean pur 
.-bated for tha Taamatere account. At currant 
market pricee, tkat would ba worth about 
wot 000 But a Sgure of II 1 mllHatt apprera 
aa of Dec. II on tha Tremetare hooka bi 
Washington. covering the Fruehauf orranga 
meat which la earned aa “notea racelveblr. 
eeewred 

Tha tret dnldende on tha holding ware 
rradttad ea Dec. I They ware tranamitted to 
tka (ouadatiaa alter Taa mat tr Chief Baeh hod 
aanl a roalrmlng latter, dated Dae. •: ha In¬ 
structed hit hrahar tkat lha rhach ahould ba 
rnaiiad aal ta Mr. Fraahauf. but to tha founds 
Man ik cars nf Ckarire A. Beebe, C. P. A., 
koutbarn Building, Washington. 

Na Aaaaar 

Tka Roy Fruekauf Feundalioa la 
haawn even aaanag professional psopla 
- aalaitaa at amch chan labia taatitattona. Tka 
A nt ar t ana Faaadatlaaa Information Barftra 
“htab publishes boat* data aa such o pa rations 
atataa that aa July It. IMS it wrota tha 
Fruehauf Faawdsltoa for Informal inn aa Ita 
■|V«a and Inancaa. Thus far it has re 
wwrt aa reply j# 


By paw 


ara ta ba 

M charged 







w > a ad Mr UM< **"1 '*•(*' 

Mi Ilwt !!»• m in ■ prlactual activity hi 
*• v (■ lar tin Mill, fraaa breading 
Iran Oaraieay mara than a 
' - Mfi art m ■ kiai aa4 
■ aepaated to larraaaa Aftar 
t .!•’, >»' ' tiny ara taraad aver la another 

k * t»a« faa iwaia| 

tha aaaata af (ha tanadar ton ara eaaa 
-■ to aacttra (ha Taaaaetrra' lav**: meat, 
mI Ann what Urn ana a 
- ■ la Mr Fl aahauf aaid ttoy ara 

natial * Kak ha aa4 Mr. my. 
-« iaat (hay hah paraaaally . im 

|m4 i It torn Lika Mr. Raid 

iv law • am arrangaawat aa a 


Here Are Figures on 

Teamster Investments 


WARRIMQTON —The change* which Dan 
Bach haa >nia|kt la tha finance* of tha Intar- 
aatkaaal I'ratharhoad of Taamatara atnra aa- 
eamlng Ita praaldaacy lata In 1t61 ara ahawa 
la tha unuia a bakanra ahaat. halow 

Thajr riveal not only a gain of naarly IS 
mlUioa la aaaata. hut a ah)ft to higher-return 
■a ataap dacllna In honk depoalt* 


The Teamsters Surround ^ 

1 Seattle Hit irk Dealer 


Invaatmeet*' 
mu p tod with a aharp Incraan In U. R. and 
I »• Haa wi-arittaa. heavy purchaaaa of mort 
and corporate Invaatmanta. 

A faw uf tha antrtaa naad explaining 
“Campaign advance* ara not political maney 
hut funda Inadad ta local and regional unlta 
af tha uaton lar organialng rampalgna. “8up- 
pliaa for raaaato-' ana dtiee book*. hling cab 
■aata a ad iha Hha hold far purchaaa hy lacal 
uatona “Flrnt truat aataa rapraaant loan* to 
kocala far acijainag hulldknga and almllar pur- 


• Wui •TMTTf ittf *4>p*rttr 

ftBATTLE— Hu ting Rm., Inc.. » Ruicfe 
agency hara. dnda Itaalf aur rounded hy tha 
Taamatara Union 

Tha H'.llnga ara hrothara who have ha an 
car dealer' tinea IMS. All It of thatr auto 
•altaman ara mauibara of tha Taamatara. 
to, they report, ara all the root af their 
amployea—office workara, mechanise, Jan¬ 
itor* luhc and poliah man, ahaat matal 
workara and painter* 

La at month Dae* Rack, aa truataa for 
tha Teamatara International Organisation, 
aaugbt aa nutating mortgage on tha place 
Deryl Hulkng ona of tha partner*, aaya 
hla company got good tarma from tha mort¬ 
gage company It originally made tha deal 
with, an ha lan't dlaturhad Hla comment: 
‘ Thar* ara certain thuiga wa have te A 
lika die and pay tax** Tha union* ara el- 


Aftae Mr Katawkch had Weeded Fruahauf 
Traitor C*. Mr Fnaahaaf an I aama aaaartete* 
r*r abated leak a at am a by bating a lit later- 
la Mr Kabiatih'a Dai rail * C.aeahtad 
Mevtgatiee Oa A ad aaly Iaat w*A Mr Frua- 
haafa rattanga* Atfaam Lamia, glad ht Fed¬ 
eral aaaat a awaawily waehhaldar a aalt aaaa 
lag raaaaeal af Mr Kidaalch fraaa tha preai- 
9*ai f at IMa hrea. Ma charged that Mr 
i'll keh aaafa aac r at paadta la tha paadtog 
tun taaa hy IX h C. Nerigatiaa af atarh caw 


Tha aataa lanaieaMa. accurad" radacta anly 
tha Fraahauf aitnik purchaaa arraagemant de 
aerkhad aa Fa ( ia 1. “Oarporata dabanturaa 
rafara ta ilahaaturaa of Perihc Finance 
Carp. "Dapoalla- retted a an advance ta Rena- 
dall Fruiting Civ, Waahlngtoa. for printing 
tha union magawna 

a a* era 

nw st -la J*» aa aa 
.... 4 l.m.att I* t am aat aa 


inf af tha Daavaa-Ctaraga Tiaahiag > 
dWarga w to ah Mr Kaaawhh paauaptiv daatad 
ay* ha: He; Fruahauf la and to dafama 
m angry. I’R glia hue a hghi 
tha laaaa af »» h ha wW »- m a Ha - mm 

- raaf at Frwaheaf Trailer Oa a 
ana a taaaCiag. ha May "That 
i ana •« ag (ha eaaiaaay Wa toaa tha ■ - a 


lahea hy Mr Ray Fruahauf * Mr 

\ to tha aaaaraa af tha totter, raaawad 
to afatoM hha Ireitor Mtnpaay a n- 
i < af ltd aalM af debenture* < 

atnch Me declared Ihal.i 
tha pwrpaaaa af tha debenture* aaj M 
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I* fi.«„ Jon. H. ITM$mtt1r Pnal *»ifrlltamrrr 


Teamsters Loan 
Million To Firm 


RV DOI GI.ASH "H'M 


MENIKS MV til 

B»i A ::-:~L a atalmaeat k % 
•ton which appeared Ip 
w»u street journal saying tlx 
union had ‘'hough I" the mi Dion 
dollars worth of stork. 

"I anpUaed la kw ihal N 
waa a loan and Ihal Nw awnh 

oni< (I," Back .-no. 

man lad. "but they want ahead 
aad prhiled the a lark-par 
ahaaa alory anyway. I caw I 
aadarataad why.* 

Tha Journal did aav ihat 
“viewed* tha atock pur 
chaai “aa a loan * 

told Tha PoatlnlnlU- 
to ahlft laaah 
(30 million 

NDH Pen m >■ 

htlVlNBMilrkflKt llgl 

r return. In Seattle 1 Fred ~R 
I<oomla. Investment emi 
confirmed that ha haa taker 
position ot counselor to Rank 
tha handling ot tha Tear 
funds. 


ACT AS ItANKKK 


Thu TeamatciV Union has loaned a million dollars 
to the Fna4muf Thpiler Co., Dave Reck, the union i piwd 
dent. tfiiHnspd tn Waahitgtnn D. C., Vaaday. 

He taU Hm Ptat-IrtHlIeprvrr in a tntaphna inter- 
tduw that "4 ‘c aimj (v good hukkrss. Wit going lo 
collect i terns' We had it n.-i-h in got - 

• bond- wl\«* w« dpllecterf only per rent 1 


Rl tt depaalifeflrT ti« 
»• MUg wt»i. • krakar ta he 
I kt mat unil the loan ■■ 
paid oft Up union. jwck said, 
will net rota Hie atock. Dirt 

» ■ op the «v»'k win he ap 
lo interact payments a d 
to principal retirement 


wn ixnoatKi) 


Beck told The Post IalatH 

geuerr: 

"la the P'raebenf has. wo 
hare acted aa hanker for a 
company that ia Important lo 
mir laduatry aad frlendtv lo 
the ■■too. We have heae 
nted aaraeivea ky geHlai a 
higher Intereal rale. The earn 
peay kaa made It peaalble for 
aa ta do thla. I <■ fare the 
eaaipaay oeald have bor¬ 
rowed from kaohc el he >aim 
4 per ceeA* 

’rhe Wall ft reel Journal eon 
(trued the situation, however, 
aa an allgnmant. of Beck and 
tha Teamsters with Pruahauf 
against George 3. Kolowlrh, 
head of the Detroit and (lev* 
land Navigation Go., who ta re¬ 
ported trying to gat control of 
Fruehauf. 

“The Wall Street Journal 
rot the Mas we hod haciaht 
the a look, I (oppose," paid 
Back, "from tha fact that 11 
waa deposited la oiir n«n»* 
Bui H is helnr kak ia tract 
and we don't ««k it.” 

rruehauf has nine Urge 
plsnu la tha United lhatea aad 
Canada. 


fa iddHlon lo the slorh, Bee 
aid (ha union ta prutccted hv 
paraaaal guarantors of 
Prualpuf. rampaif oraoldani 
aad Arthur Uuht a omp onv 11 
WHf t^dh he dhawlhi I »« 
“wortl logoi her aavaral mil 
Mo 

Bai aaH FTuehaul and 
i tndoraed tha note 
"Aa Inuff aa »v hnld the 

• leu w, Wc 1 *BIB, Id Was UMIfU 

fMa H cap ha lahna ay True 
heat. There wM ha taaugk 
tram the dividends «• pay the 
•ntareot and apply lo n l h a 
■him of principal' 

Back aid tha uph af tha 
company art worth "manv 
tlmaa* the amount of the loan 
The company recrnllv floated 
•" adUi n dafert sank of de- 
<i :/ iwiv 411 pur cent 
with a “pickup ’ af BSi on tha 
market ta meet lha roet M r a 
eapaaaipn 


I 
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ADVANCE NO FURTHER MONEY ON FRUEHAUF DEAL 
UNTIL Cl.EARED BY ME 




DAVE BECK 

m ru. w 


w$m+ ^ r t 6f ojrr#d h 


PLEASE TYPE OR WRITE PLAINLY WITHIN BORDER-DO NOT FOLD 
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NOVEMBER 20, iV53 



Mr. Fnd P. Lootole 
Whita Building 
Seattle, Washington 

Dear Frad: 


"* oj r , Clln . data j ^ 

•o. ,«lt. .ur. wh.ffo, h>. , xc . p , ., „ „. y 

fV*/ 1 * 0 pl,d **5* lr, * d J lAi ilhiy Roy Tru.hauf, 
Jnt.rf.ru, with :lU«Mn,^j 0 , eh . c0 H.t.r.l pl .,l,.d to 

I will b^b.ck 1. S,.ttu by the tin,, you rer.lv. thi. ,„d 
perhapekfe caa tall it over at lunch. 


Sincerely, 


DB:aw 

aac. 


Ws» rand :* to Hr • Udso *ock 


rtctlnd i fiv lays • g i copy 

ddUIm Um Ulrd^uirUt'lV) i 
indlUat. 


i« f mo ba a. »4?jv#JCLf led 

t jr. ••mines and flnaix-lal 


taroiae* bar soar* for r!m 

siUi r Ot UN sus or 1 


wad •' 


'«)• rad 


• not* 07 IM 4 ssnj ' • 11 
rasli •■ follows' 


do financial s u sr 


of and so] lor s. j i • * ? in art obllfora undoi 


MrUla prwiioi7 dl los issusc 
s'.tk tbo of C-KDnn 5 t< 


z mum nj id tm o tot wo * so 1 ij in# ',oa;« ij to • 00 m 

ondor Da aerooaonl sr cb rr saur * olhor eoronarta, taot 

tbo C aow j will! Dl any lla, apoe ibo roquoat of too taM, 
rsptrrMM froa tbo tank nil of told noloa than unpaid. At 
Sottoafcor 10 , Hi), tbo unpaid criaclpDl nalanca of 'Do • -to 
of Eoy FmsMtf mi $1,031,34* Mcured by pi ode* »f 53,4^t» 
ahoroo of Stock and tho uni*Id principal balance of UN 

DO to of Na 1 lor M. Slocrlat was $ ,VX> •a^erei by pladjre of 


>01*07 In connection 
C no r Stock of tbo 
tha i'ooto iy to • Dont 


.nor connsrti, toot 
luoat of tbo tank, 
than unpaid. At 


• roiy yours, 







J MLMISXB 

i /Hviff 
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Oatobor 16, 1953 


r* Jeffroy Granger, 
ranger and Bulabaohar, 
111 nroadway, 
aw York, law York, 


Dear Hr* Orangeri l 

'ollowing vp tha conre nation which 1 had with 
you yoatorday on tha phono, thlau_la ta adviao you that 
wa hare aado arrangananta wiUr-ahe RoyNFruohaur Founda¬ 
tion, Ina*, to purohaao %cryf aorarten a took of tha Fruahauf 
->pany* X ) 

Mo doaira to ouen^nyaooount wit * you In tha 
none of hare .Joek, afiaraiN^Tapiaanc of tha Intarnational 
brotherhood of Toa*rtara, Cnauffaura, Warahouaanan k 
alpara of Anorioa,[aa iruatee for tha International 
Brotherhood of leanatera, CbaulTaura, karahouaoraan k 
alpara af Aaaplaa, aq d an j/otoak purohaaad ia to ba hold 
long in tha f/r okarega Ivebunt oponad in tho aboya nana* 

Tha diridenJe ara to.be oolloatod by you, oroditod to 
our aoaourxtlaa reeaiyed, and thon tha aooount obarged for 
tha aaid diyidanda and ohaok nailed to tha Roy Fruahauf 
Foundation,Ina*, Roy Fruahauf,Fraaidont, Fruahauf 
Trailer Corporation, Detroit, Miohigan* 

*r* Alfona Landa, 1000 Vermont iva*, V*W*, 
Waahington, D*0*, will hare authority to enter buying 
ordora for Fruahauf Conaon for thia aooount and you will 
aaaopt from hia thaaa buying ordora with tho aane auth¬ 
ority aa though they aaaa fron no direot* 

Hr* Landa'a authority ia linitad atriatly to 
tho above, and in no oiroumatanooe nay ba withdraw any oaah 
or aaauritiaa fron thia aeeount, or anjoy any pririloge 
regarding tha aaaount boyonf tha abora atatad limitationa* 

ia puronaaaa ara ^ade purauant to tha abora, 
ploaaa aand original confirmation to Mr* Landa, with one 




< 9 * 













% * 


Nr. Orangar 
October 16, 1953 

?•(• * 2 * 


o°J 7 to Hr. F*rad ?. Loomia, 1037 Hanry Building. Saattla 

552 *? d ??? °°P t0 m * ,t 07 s *»ttla offlca, 

** JU 7 ^*7# Sitttli, Washington. 


1M#1 M m T {L C £T!! r V“ Bbo V J >ur « h ***«* Periodic ramitt- 
•noaa will ba mad a to you from Saattla at raqulrad. 



HATtO•«At t 



f* • iOlKt 1011 
■ 0 M 4 O 0 

• **©••*<it 

u*wO «0 m NIN 
At.ro** • wa*oa 
» WflC" 
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CilLC ADOMSI OAVJON 


LAW OFFICES 

DAVIES. RICHBERG, TYDINGS. BEEBE & LANDA 

IOOO VERMONT AVENUE. NORTHWEST 
WASHINGTON 5. O C 


ADRIEN » BUSICn 
or COUNSEL 


c 

0 

p 

I 


October It, l'V$3 


ADM' i'ii_jY!?ATl Vfc. . 

.S.'-tlV 


| S -' V 

• OX 'UVwaA JX T\%.\ VjV 


Zhtema tlonal Broths rhood of Tea.iafcora, 

Chauffeur*, warahoueanen and Halpara of Axterioe 
100 .ndlaaA Amua, X. W. 

-aehln> ton, D. C. 

Oantl ns 

We have examined the eitaohed agreement dated 
oetober IS, 1953, between you and i oy Fruahauf Found* tian, 

3no. end the >.ro«laaory note to be executed by Roy 
Fruahauf Foundation, Lna. te tour order in tha form hare to 
attachad. 

It la our op in Lon .hat Roy Fruelutuf Foundation, 
Lna. hee the , otter and authority, under lta charter and 
4 ndar tha latia of tha a^plloabla a tat* or atataa to enter 
Into aald agreement tilth you, to borroti nonay In accordance 
tilth the tart* of aald agraaoent, to pledge aa collateral 
for tha i ejment of aald loan, atook of tha Fruahauf Trailer 
Ocas, any aa reeited In aald agreement, and to axaouta and 
deliver the pruelaaory note In tha Torn of note attaohad 
hereto. 

▼ary tjr lj youra. 


DAflFS, HICHHkRO, TYPIMOS, B'EBE ft LAUDA 




/ 


. Cl 


7/rh 


i feifti. ■ g. - . - n.Y 













Highlights 

W*l> ‘J-tli.IRKf. 

4’• 4 •• , -> • • unbilled 

with c Wfoi— aatee w> ' ii w»* at a 

' in* ItiSi- -^'itl.piin 

>i, ■ ir» 4- ,;.u- the dot! r volume 

* - w - h ■ I ft >■ m 

( r V .!• '• Ml w*-*- the >m-.»nd 
l k < -* ( : -M e.,-^1 I) 14 l*i h common 


aim'll I iV" hel|*d 
f |tu;. i. • Ijuaurru ! growth nf the com 
I-II'.V in r* . . : • heefl paid and the 

ofci ...mpanv ■4rengtheikd 

fcy $*»;• <&’ IV'. -.i\m IH. I*»3. of $|0,nfMMNM 


' > f mi ' »• tf 



4 


- i tihie 


ftw nui.l-i:. t>(- Trailer* 
l -j! ; ym cym two third* of which ia for 
Ivfch niv Inn* ranf'- n> ^!*-«! impale battery 

in-; ■ . r - loi.l !* :• t iV f.. pn^riim- 

are two 

w |m r. ■ »»*■ of iHTorni^L-hment 


(.union !>• an. retinal I’huirman of the Atomic 
Knergv t nmimmion. and Warrrn la** Pieraon, 
('hair man of die Hoard of Tran* World Airline* 
Management. ha* been atrengtheoed hv other 
imniMitioii' and addition* to the organization. 

in 19f»;i include 
r* entr\ into tlie auto hauling Trailer field, a 
in w inode) lighter wight platform Trailer for 
heavy duty hauling and a Tank Trailer to carry 
flour in hulk 

and development of 
the I'rniler kiimv the find Krnehauf waa built 
forty year* ago, ia included atari mg on |wige 10 

Frvehawf Trailer Finance Corn 

a wholly-owned auhaidiary, 
whk h waa organized e*|iecially to 
..id trucker* purchnamg 'I'railer 
equifiment on a time |kayment 
haaia. ha* concluded arrangement* 
for hank credit to provide addi 
fund* needed for it* grow¬ 
ing operation 




T .mm P«l le nu»» oad l*«T (lovimii 


•id to'tf* r=» v 



*nr>_$p» »f (' inmon *4tnrk 



ruJ paf H h r lT ^ ■rf r«nnfi» Mtark 
Ptorf la Cmmhi Shi 


Rale »t Oi 


to C'orreet Ij-tolitwa 


1933 

1932 

% (MTMM 

• I 36.240. Ofct 

$122.11.S..S99 

II.6 4b 

*7,346.438 

40.694,04* 

40 0 

ste.-i.Mj-.vii 

$162,809.611 

18 9 

$ 17.419.SON 

$ 13*63.024 

26 li 

SIMM 

*0 29 

1 

$ 42,33*.268 
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OiRICTORS 


Rm Fei EMAt’P. IHt s tdml, Frnekenf Trailer 

( wpmi, fwmi, Mm*. 

Htat R. F*t KRAI r, Firet Viet PresMltot, 

r- r -»■—/ Trailer < Mpii. /Mm/, Mir*. 

I.EM.IE C. ALLMAN, P r esid e nt, THt /tliRMR 

( omporno. far., /Mnal, .Mm* 

(iBAUi W. Chamhmu.in, Prenelenl, M in 
f arpm/iM, (AM, Wm* 

Jorn R Oremas, Pretident, 

(MfMftn, (Mm/. Mm*. 

Dean, Ineeetment Hanker - leek m« 

//MMri, .Vnr » art. .V. V. 


Hov W. Ja( i>H>, i irr rrrttaeni and Secretary, 

(Vm/Mh/ Trailer Company, Itetrml, Mick. 

HoHEMT S. klRKHKY, Imperial, ( utifornia 

Alrosa Landa, /tlterarp, Itanet, Hiekbcry, 
Tydmge, Hrtbr Jt Ixtnda. HUehinylon, It. C. 

ThiiMAS G. Long, .4U«/m|, Hnlset, ha man, 
Kennedy, iHtroii, Mick 

Wahhrn I.EE I'ikhmiN,/ Auirmun a/fhr Hoard, 
Irani World Airlinri. Inc., Nrtc York, S. V. 

Hkrrkmt J. Woodall, 1‘reeident. H 
I ndnstriee, Inc., Itrinnt, Mick, 


MAN AO INI IN T 


Roy Fri EMAt r 
Harry R. Friemai r 
Harry R. Hair.br ....V 

Frederick E. Hi rnham 


Roy W. JA4 iMH 

C*4M J. KnttJN M M 

C. La«U%N K SOISftlDKIt. 
Artec* E. William* 

rkAMm M. Hernas 
Frederick K. Mi eiijui 
Jiirn C. Y«hmi... 


. Prtttdenl 
Firm' Via I rreuient 

M* Prenelenl. troeernment ( ontraet 

Administration 

Finances! V'irr 
I’m* Prtttdt iit and 


Vies I‘rente nl ir Charge of Sain 

V’m* Pretielenl - Ihreetor 
mj Engineering 
< 

IHeector of Manufacturing 
.. IHroctor of Personnel 


Nate an A. Carter. Sr.. 

Ei.RiMiti S. yt AKNGKRHKR 

Waltre W. Sirgriht_ 

Wii.liam W. Smith. 

I.I’THER K. I.AWRKNCK 
Norman A. Ryan 

Aiexandeh S. Aran yob 
rarp E. IraA(-RON 
Frederick S. Necmann 
Krnkrt L. Kchhmc- 


I’ir* I'rreuienl, Southern IHruion 
. I’irr Prreident. Eastern IHruion 

___l’ir* Pretident, ( anada 

.Fir* Pretident, H h»Airi/Ior />. C. 

kseistanl Treasurer 

\teuton! Treasurer 

Assistant Secretary 

Ihreetor of Export Sales 
I Hrreior of Hranrk Operations 

_... General Salt* Manager 

............... General Attorney 


Waiter W. SiMiRi*T_-Vir» 


Wll.I.ARP J. Ri shkll.I'm* rree wm ir Charge of Stlfei, 

Pruehauf Trailer ( omminv of t anada Limited 


Jrasmfor Agouti National Hank or Detroit, Detroit, Michigan Preferred Slock 

Detroit Tri iit Company, Detroit, Michiiian t ammon Slock 

GIIAKANTY TrI’BT Company or New York, Preferred and < ammon 


(tgMran 


G n e u ral Count si 


Auditor! 


Dktkiht Tri’rt Company, Detroit, Michigan 


t'reterrea Stock 
( ommon Stock 


National Hank or Detroit. Detroit, Michigan ( ««»»« 

TnkChasr National Hank or the City op Nkw Yokk 

Preferred and ( ammon 

Henri., Kaman, Long, Glrt A Kennedy, Detroit, Michigan 
Tihx're, Nivrn, Hah.ey A Smart, Detroit, Michigan 


fnocutivo OHkoi 

Annual Moo ti ng 


Detroit, Michigan 

Annual Meeting uf Shareholders will be held at 2:30 P.M. on Thu-sday, 
May 6, 19V4, at the executive office*, 10940 Harper Avenue, Detroit 32, 
Micbiian. Proxies will he nolicited from Shareholders when copies of the 
Notice of the Annual Meeting and Proxy Statement are mailed on or 
about April ' t 


Or M«V 11, mi. •*> 9. M ReM, • Dw.rm. 
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President's Messag 


wm an excellent year. Sales eatahlialied a 
ww record. Karnmgs were the aecond higliest m 
the hiatorv of the company. I’ernuinent final*- 
■ng waa accomplished to replace ahort-term 
hank borrowings which had hel|ied to finance 
the growth of our commercial huameae in recent 
yearn. Organization haa heen strengthened at 
management and operating levela and inven 
tonea have heen further reduced through con 
tinued improvements in merchandising methods 
and material handling. 

Sole* and Karnings 

Sales of Fniehauf products and services to our 
commercial customers were the highest in the 
company a history, totaling $136,246,093 com 
pared with $122,115,599 in the preceding year. 
Total aalea. including shipments of defense 
equipment, established a new record of 
$193,592,531 and compared with $162,809,644 
in 1962 

Net eanunga after federal income tales were 
$6.960.:144, equal, after preferred dividend*, to 


$4.46 a share on the common stock. In 1952 net 
earnings amounted to $5,711,526, or $3.61 a 
common share 

Since the third quarter of 1953 a certain 
amount of caution has lieen in evidence in husi 
ness generally and has Ink n reflected in more 
competitive business conditions, Changing eco¬ 
nomic conditions have not been uncommon 
during recent years, and our organization is 
fully experienced in making the necessary ad¬ 
justments quickly, always motivated hy the 
responsibility of maintaining employment and 
earnings and providing shareholders with a fair 
return on their investment. 

Our inventories at Decemher 31, 1953 were 
reduced to $41,419,851 as a result of improving 
inventory turnover. Contributing to this im¬ 
provement is a new 36,<XX) sq. ft. warehouse 
recently completed at our Cedar Kapids plant, 
where most of the machined parts used in the 
manufacture and servicing of Trailers are pro 
duced. 'Iliia new warehouse has enahled the 
company to centralize inventories of these mate- 
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rtala nnd eliminates the need of carrying high 
parta at neks at each of our Trailer manufactur 
ing planta 

Of»«<n*r Orders 

I hiring ivn.i ahipna*nt* of defenae product* 
amounted to JS7.Mfi,4TM At the preaent time 
nur hacking of defenae order* ia $31,000,000. of 
wluch twn thirda ■ in connection with the high 
priority guided nuaaile hat ter v inatallationa and 
maal defenae |rogrnma. which are long-range in 
arnfa> Your company haa had a aucceaaful ex 
lamenre in producing thia type of equipment 
taan the beginmng of theae |migrama in 1961, 
and the production achedulea under the con 
tracta on hand gradually accelerate and extend 
beyond 1964 

The company ■ presently engaged in a 
ana hie amount of pilot work of a secret nature 
which will raault in additional contracta for 
defense equipment 

Financial 

The company a growth haa resulted in a 
ataadilv increasing need for working capital. 


which haa neen pnivided partly hv earninga 
retained in the huaineaa and partly by short 
term hank loans. It was planned by your Diree 
tom that eventually these borrowings would he 
replaced by |iennanent financing in order 
to strengthen the financial structure of the 
com|wny. 

Following a study nuide hv our investment 
I tankers and with full confidence that it was in 
the heat interests of all the shareholders, au¬ 
thorization was given to the sale on December 

1963. of an imue of $10,000,000 of 20-vear 
4' / „ convertible subordinated debentures. The 
pmceeds have heen used to repay all short-tenu 
hank loans other than those related to the 
financing of our defenae huaineaa 

On Decemher 17, 1963. arrangements wen* 
completed with a group of 22 hanks for a line of 
credit to replace the V-l,oan for financing defense 
huaineaa At the preaent time, $6,600,000 is 
hnrmwed, which is approximately 90% of 
our accounts receivable and inventories relating 
to defenae contracts. 

At December 31, 1963, current aaaets 
amounted to $60,478,790 and current liabil- 


i y Mad « a p sa* d tMfMol 


wm bmtrn fry 








• *•>••(• (im dmllmr i) 

of pollan) 

mil motor tromtport f Im kilfioot) f 








.:<aa loUkd $27.4*»7.97a Working capital of 
■a thua auhatantiallv im|icnvrd from 
(b •CLK'.'cn a vnr ago A nummary of the 
fartiaa cnntnhuting to thia mcreane will he 
bind on i«f» Vt 

pMVmenta to ahnrehnldeni for ‘ 
*H*>untad to $.;,.<«i|.4tt.i and com luded (hr 
Iw-ntarth nnmutiv* vear in which dividends 
h—ra havn paid to common iharrhnklrn 
*b> n >rfe>d the fifth year in which dividends 
■mmttiiail to $2 (10 a diarr on common stock 
ruUtanding at the timr of |wvment The invest 
mant community recognizes tha ntahihty of our 
dividand need 

fruahouf Trailer Finance Company 

1 Ku Finance 'nmjianv, a wholly owned auhaid 


iarv, which wan organized m 1948«i|>ec lally toaid 
trucker* to puri hase Trailer* on a time |>avment 
hintia. haa completed anotlier nucccanful year 
A separate re|M>rt oil the o|**rations of thia 
company commences on page ill. 

During the year, dividends of $1,125,000 
were received on our inventment in thia com 
|Niny an compared with the dividends of 

received in 1952 

Outside the U. S. A. 

I Iterations in Canada were the lent in the 
historv of our Canadian auhaidiarv. Fruehauf 
Trailer Comfiany of Canada Limited. Its vol¬ 
ume of huameaa can ne iimipared with that of 
the | si rent conifiany in the mid thirties when 
total sales were close to $10,000,000. 


What Ownership ef Prashas! Stark hat Maant ta SharahaMart 
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kruehauf of Canada was organized 2l> veara 
ago with an original capital of 1288.251. which 
has l>e» n inovased through earnings to 
$2.053.1M. 

It ia now completing its newest factory sales 
and service branch, a 2d.000 aq. ft. structure 
with the most nsslem equipment, located in 
Kdmonton, Alberta, the gateway to the Alaska 
Highway A large making business has lieen 
develo|ied on this highway and this new branch 
« preium'd to serve it. 

Industrial t'anada is expanding at a rapid 
rate Increasing mining activity and oil explora 
tion. the construction of new manufacturing 
facilities and stores, coupled with a rapidly 
•■x|>anding imputation and a large-scale road 
building program, augur well for the future of 
i anadian motor transport and Fruehauf 

Our Brazilian and French subsidiaries are red 
ativelv small. Both showed progress during 1953. 

Management 

Many significant changes have 1 lieen made in 
your management. New addita ns and promo 
tions have served to strengthen the company 
and will insure its continued growth. Never 
hefore has the company heen so well-staffed at 
the management and oiierating levels to meed 
the nco-ds of our ever extending business 

Two new directors were elected during 1953. 
They ire Cordon Dean, retired Chairman of the 
Atomic F.nergy Commission and Warren I a*e 
Pierson. Chairman of the Board of Trans 
World Airlines 

Frederick K Burnham, who joined Fruehauf 
on •January 1, 1950, ss f'onfroller, has Isvii 
elected Financial Vice President 

A F. Williams was elected Vice President 
Director of F.ngineering to succeed the late 
F M Beid Mr Williams formerly Chief Kn- 
gineer h i- heen with Fruehauf since 1929 

Carl .J. Koelsch. who has lieen Director of 
Puifhnses since 1951. was elected a Vice 
I "resident 

B K Isaacson has heen appointed Director 
of Branch Derations. Mr Isaacson joined 
Fruehauf in 1950. a» Assistant Controller in 
, of hr inch accounting. 


Francis M lIonian has been ei vted Con¬ 
troller. Ho was Assistant Controller in "harge of 
plant accounting since 1951. 

Luther K Diwrence, who joints I Fruehauf in 
lime, 1953. has Imvii named Assistant Treasurer. 
Before tieennimg associated with the company, 
lie was a Divisional ('outroller of the Ford 
Motor Com|>any. 

Frederick S. Neumann was appointed (len- 
eral Sales Manager. He hegan his career in the 
company’s sales department in 1938. and later 
made an outstanding record as manager of our 
Columbus, Ohio branch. 

A. S. Aranvos was named Director of F.xport 
Sales. Before joining Fruehauf in May. 1953, he 
was Kxport Manager of Van Baalte. Inc. for 
twelve years 

Krnest L. Bushnier joined our organization 
as (ieneral Attorney on March 1. 1954. to head 
our legal department. He was formerly Corpora¬ 
tion Counsel for Curtiss-Wright Corporation. 


Deferred Buying, resulting from the uncertain¬ 
ties in general business conditions, affected the 
o|>erating results of the last quarter of 1953, 
and will also affect o|ierating results of the tirst 
quarter of 1954 However, during the month 
of January. 1954. new orders for Fruehauf 
commercial Trailers were higher than those 
received hv the company in any month since 
February. 1951. 'Hie effect of these and sub¬ 
sequent new orders will be largely reflected in 
sales figures and ojierating results after the 
tirst quarter 

With strengthened manufacturing, sales and 
financial departments and backed by the 
spirited cooperation of all our employees, your 
management looks forward to another vear of 
successful o|ierations 
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The INDUSTRY We Serve... 


Motor Tranqiort continue- to move aland on the American road 
V <r w ■- its greatest year. Preliminary estimates indicate that 
an all-time high of 6,775.000 directly employed |iersnns earned a 
121 billion more than a billion over their 1952 earnings. 
More than 75' of ill the nation s freight is hauled at one tins* or 
another bv truck* and Trailers, while most of the freight hauled 
by railroad*, drlines and waterways goes by Motor Trans|M>r. over 
highwavr to and from terminals. In inter-city service alone, trucks 
and Trailers mcreaued ton mill's of service 7' ,’ in 1955 or 9 1 
billion more Ion miles than 1952. 

The nations ever-ex|>nnding suburbanization, retail stores 
greater dependence on fresh inventories for "quick turn-over”, the 
mere i-<-d use of trucks and Trailers bv the U. S. Post office Depart 
ment to haul mail, and the growing needs brought about by 
■U centralization of industrv. all point to a bright future for the 
Motor Tran port Industry. 

Motor Tran*|s>rt s vital role was highlighted in the national 
• iliM-rv.mce of'Truck Tranajiortation Week Nov. 16-22 in which 
Tr;. 1 mf took a It ailing |«art. Ilurty-two state governors and 












100 mayors of citiea iaaued 
proclamations railing at tent am 
lo trucking a great a room 
pliahmenta and hright kitunr". 
Fruehauf waa a Ian instrumental 
in the creation of the ATA 
Foundation. Inc., an nrganiia 
tion dedicated to improving 
relations hetween the truckers 
and the public, in general, and 
the motoring public, in partiru 
lar. Several other large com 
pan lea have joined Fruehauf 
now in supporting the Founds 
tain • activities. 

1‘mgrraa always encounters 
some harriers Trucking a no 
eaception. In some places there 
are. hr instance, what we deem 
gmaalv unfair wwk the trucker 
taiea. Conflicting state laws 
and realrictiona aa to gross 
weighta and lengths of Trailers 
are othar unfair road blocka 
There are alao many milea of 
thoroughly inadequate high 
ways. These are, of courae, 
sersMia issues wha:h we must 
continue to face during the new 
year. Hut they are not inaur 
mountable ohataclea. for wi 
led. aa Kohert Moses. New 
York City ('onatruction Coor 
dinator and winner of the 
$25,000 (ieneral Molon Better 
Highways Award C'onteat 
ably said recently. “The bar 
news which peevent or hinder 


the free iwasagv of men. goods 
and ideaa must fall. 1 

Fruehauf put ita first Trailer 
on the American road in 1914 
Today Fniehaufs deliver the 
flnh and hlood of the economy 
In World W’ar II. Fruehauf 
engineeis designed 125 different 
types of military Trailers. In 
Korea, Fruehaufs served even 
where. I'liev are a vital part of 
our atomic age defenaea. And 
on the highways, Fruehaufs 
carry every conceivable type 
of cargo 

Arthur K. Summertield, 
Postmaster (ieneral of the 
Cnited Statea. speaking hefore 
the American Trucking Amocia 
tion s convent inn last vear said. 
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AarHI'S K Siimmkrfiklu 


'Hie truck haa become such 
an integrated part of our daily 
lives that it was aptly charac¬ 
terized as our secret weajwn 
during World War II on both 
the home front and in the 
hat tie areas ” 
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The TRAILER INDUSTRY a Story of Growth 

•States and ('anada. 'Hie wagon shop of 1914 
haaeipanded into a continent-wide organization 
with 2.260,000 square feet of manufacturing 
facilities and 1.900,000 square feet of factory 
branch sales and service facilities. In this vaat 
operating area is massed the world's most 
modem, moat complete, and moat productive 
Trailer-building and Trailer-servicing machinery 
and equipment 

lliia physical growth of the company ia one 
of the measures of Fruehaufs and the Trailer 
industry a growth since 1914. Today Fruehauf 
has some 150 conqietitors in its field, and 
although many are small, this illustrated the 
tremendous scope of the Trailer-manufacturing 
aide of thia growth picture. 

Growth of Product 

The success and growth of Fruehauf as a manu¬ 
facturer have been dejiendent on its growth in a 
second direction the development of the prod¬ 
uct itself. The Trailer began as a wagon, and 
still operates on the wagon principle "A truck, 
like a horse, can pull far more than it can 
carry.” But engineering development of the 
IVailer, since 1914, has taken the basic product 
into stages its creators hardly dreamed of. 

By 1920 the closed, van-type 'IVailer had 
I teen introduced, and it was utilized by pro 
fesaioiuil haulers who had once operated with 
horse and dray. It was a crude, box like struc¬ 
ture set on a separate frame but it served to 
sell the Trailer idea to many new users, including 
some in the grocerv business and a few small 
manufacturers. 




I |~N ITS ftwty dramatic years of develop¬ 
ment aa part of the ever-changing Ameri 
can industrial scene, the Truck Trailer 
§L burn new and the Truck-Trailer itaelf 
haa been a story of growth. 

In 1914. the first Fruehauf 'IVailer, an off 
shnnt of the hoon* drawn wagon, was built in 
Auguat Fruehaufs Detroit blacksmith shop, 
hitched to an <>|»n Model T. and pulled awav 
to haul boards for the Bibley Lumber Company. 
It was the only Trailer Mr. Fruehauf huilt that 
rear and it was aa much an experiment aa a 
product, bar he was actually in the wagon 
budding busmens 

Growth of PocMftto* 

Now, a great variety of Fruehauf Trailers roll 
off long production linea in Fruehaufs nine 
modern manufacturing iilanta in the United 
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Engineering of top calibre changed and 
unproved the faca and functions of the Trailer 
in sach paimng vear. And however Trailers, were 
improved, it was Fruehauf engineering that led 
the way, pioneering in new types of Ttiuler 
design, new Trailer features, new applications 
at Trailer uses In the early 30’a, 24-foot single 
sale vans were pretty much the standard, pulled 
by tractors of low horse|»wer. for short distance 
hauls only. Then, the tuat tandem a ale was 
introduced lengths and heights increased 
and thus payloads and trucking profits were 
greater. TTie (iractical economics of the Trailer 
became more apimrent in manv more kinds of 
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h us it leases Despite the depression in fact, 
hecauae of the ruvd for economy Trailer sales 
shot up. 

One of the most important developments 
ever brought forward by Fruehauf was the 
"frameless'’ type of van construction, intro¬ 
duced in 1938. Trailer users were by now 
calling for vans of greater strength and 
durability, and Fruehauf s answer was a van in 
which the chassis frame and body frame were an 
integral unit. Inasmuch as many states were 
then imssing laws restricting the total weight of 
Trailer and load, this new. lightweight type of 
van gave truckers the advantage of a profitable 
payload under these laws, in addition to the 
advantage of a stronger, longer-lasting Trailer. 
Soon, all other manufacturers followed Frue 
liaufs lead in using frame integral construction, 
and since then nearlv all types of unita. including 
Tank-Trailers, have been huilt according to 
this principle. 

Never content to fallow progress, Fruehauf 
engineers in 1947 placed on the market a type 
of tandem springing svstem that had heen tried 
hefore only in a few European racing cars. This 
was the "Gravity Tandem" underconstruction, 
utilizing long, round torsion bars for the spring¬ 
ing action, rather than the old leaf springs. In 
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ensuing yean the (iravity Tamlein has proven 
ita superiority in smoothneaa of action and ia 
now one of the higgeet selling Trailer under 
conatructaina in the country 

Still not content. Fruehauf engineers intro 
duced further baaic changes in the Trailer, 
developing new kinda of floon for various haiil 
mg purposes, improving the couplers and sup- 
|»rta for speedier action at busy loading docka, 
and designing other features that reduced the 
weight and increased the strength of the Trailer 
In 1939. fur the drat time, a Fruehauf Stainless 
Steel Trailer sp|ieared on an American highway 
the drat of many thousands that soon followed 
ita trail 

No one can say that Fruehauf haa been the 
only inventive source of new Trailer features. 
Hut it is undeniable that the vast majority of 
haaK engineering features, baaic types of Trailer 
(^instruction. and resulting Trailer usea. nrigi 
nated with Fruehauf. and have heen widely 
imitated. It is also a fact that many Trailer 
features, such aa the (Iravity Tandem, and even 
('ertain basic types of Trailer, such as tlie Stain 
less Steel Van. are still produced only by Frue 
hauf. and that no duplication has even heen 
attempted by competitive builders 

lightweight aluminum Trailers have become 
very popular during the [mat ten years. These 
alummum vans, along with the Stainless Steel 
units, weigh considerably leas than the carbon 


or alloy steel models, and permit greater 
pavloads. 

The popular 24-foot, single-axle van of the 
30's has grown into an average 33-foot tandem 
axle unit, equipped for heavily travelled roads, 
pulled hy gasoline or Diesel-powered tractors of 
tremendous horsepower over level and moun 
tain roads, from state to state, often from coast 
to coast. (Ireater length and height, stronger 
construction, the tandem, and a host of new 
safety features contributed to the growth of the 
Trailer in physical size and capacity. 

Growth In Trollar Uses 

The physical development of the Trailer and the 
many additions in its uses were parallel growth 
stories. 

The first Trailer was built sitecially to haul 
lumber. I,ater, vans wen* huilt for groceries and 
other pcriahahle or damageable goods. Even in 
the earliest days of the Trailer, construction men 
saw its adaptability to their special problems, and 
grouud-hugging carryalls were used by them to 
get heavy machinerv and immense installations 
to places inaccessible by leas versatile means. 

The chief, indisputable advantage of the 
Trailer over other prevailing modes of transport 
is its maneuverability, its versatility. There are 
roads to every town and village in America, 
roads where there are no railroads or rivers, roads 
to every farm and factory and grocery and store 
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and home and wherever a road mav (jo, a 
Trailer may go. Never, until he had the Trailer, 
did man have a meant* of tranaport mo awift, ao 
dirett. ao capacious, and ao economical all at 
the Maine time. 

Thus. the adaptations of the Trailer in 
creaaed day hy dav, and ita linen hecame. in 
forty veara. innumerable, i ne van wan adapted 
to carry everv kind of food, beverage, clothing, 
hardware, furniture, and appliance. Platform 
Trailern were uaed to haul nteel, lumlter, and 
machinery. Rackn were put on the sides and 
thev were uaed for fruit, vegetahlea, and live 
ntock. Inaulation and refrigeration were |ter 
fected in the Trailer and frozen foods or perinh 
ahle ones could then he hauled for anv distance 
at any desired temjierature 

Industry n needs called for even more n|te 
cialized units than these. In the 1920's the auto¬ 
mobile industry began to produce cam not by 
the hundreds hut by the thouaandn. and Krue 
hauf introduced the first Auto Haulawav 
Trailer. The jietroleum industry showed signs 
of reaching gargantuan pro|M>rtions. and the 
tirst Tank-Trailer was huilt to haul gasoline. 
Todav there is a sfiecial kruehauf Tank-Trailer 
for everv one of a great number of liquids, 
including (letmleum products, milk, other liquid 
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food*, hoi liquid aaphall. medicines, plastics, 
and liquid chemicals of every conceivable kind 
inrluduig anhydride and uncilate. and a boat of 
other liquids frotn a to t 

In nearly every induatrv. Trailers are now 
used to ahip the tiroduct or its materials or ita 
parta. at several states of the manufacturing 
It i w as from nunaa to ameltuig (tianta. from 
culAelda to refinerira to comer service stations, 
front pnrts plants directly to saaemblv linns, 
from manufacturers to warehouses, from ware 
hnuaes to dealers, stores, or homes 

Ksam|4es of the economy of the Trailer can 
he found in scores of industries where parta 
move drec tly from the manufacturer a shipping 
dock to smembiy lines on regular Trailer 
schedules, thus eliminating substantial material 
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handling H|rnm and costly warehousing Of 
equal importance ■ the large reduction made 
poaaibie m the amount of working capital 
always t ird up in materiala in tranait 

The applicataina of Trailera to induatrv 
after induatrv in America have increaaed with¬ 
out rises tarn every year of the laat forty, and aa 
new induatriea appear, the uar of the Trailer 
will tncreaae aven further. Thua. the growth of 
the Trailer in ita uaea doea not aeem to have 
any end 

Growth bt ProaflflO 

The Trailer, not a beautiful or romantic item, 
haa not aafaicially taken the fancy of the average 
ciliaen. It la a workaday thing. But it ■ now 
indui|ienaalile in our economy. 25.000 Ana>rican 
communities are aerved by no other meana of 
commercial shipment they have no rivers or 
railroads. In every city, the livelihood of a great 
number of citiaena defiends on Trailers. In every 
city, moat of the necessities of daily life for all 
the citiaena arrive on schedule by Trailer. 
And moat of the Trailers, on the road, at loading 
docks, at warehouses, in the foreat, oilfield, 
or stockyard, are Fruehaufa 

World War 11 emphasized the vital role that 
the Truck-Trailer induatrv plays in the trana 


liort/ition of material in this country. Not onlv 
was the public made aware of the necessity for 
traiM|iorting defense goods by 'IVuck-Trailer 
because it was a faster, more reliahle and more 
economical means of shipment, but thev were 
made to realize that almost all of their food, 
clothing, housing material, fuel, and other goods 
were also handled at one time or another by 
Trailer. The government itself very definitely 
tree ante Trailer-minded, aa evidenced hy the use 
of Trailerized equipment in the form of cargo 
units, gasnlme Trailers, tank retrievers, launch 
ere, radar and electronic units, gun mounts, 
laundry units, machine shniw. mobile sub 
stations, and many other ty|M« 

New uare of the Trailer new needs for it 
constantly appear. The idea of transporting 
loaded Trailers "piggy hack" on railroad flat 
cars over long hauls has been proposed 'I’here 
are flour trans|xirts on the highway now for the 
first time. There seems to be no practical 
limit to the uses to which the Trailer may 
he applied. 

Everyone in the country is dependent in 
some way on transportation hy Trailer, and 
this necessary, this unfailing day by day service 
which it renders to the American (ieople is the 
best measure of the Trailer s growth. 
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PROGRESS IN PRODUCT 

In n nation marked by awift induatrial profreai, the growth of the 
Trailer Idea, the pragma in the product, and the ever-widening 
aoope of ita application ia a remarkable highlight. Crowning forty 
yeiua of engineering advancement, Fruehauf, in 1963, introduced 
Uaiae completely new Trailera to the world of tranaportation. 
lUuatrated top to bottom -a lightweight, big-capadty Hopper- 
Type Dump Trailer for the conatructiun indue try; a more durable, 
lighter weight, all-ateel Platform Trailer; a rugged, corrugated 
aluminum Citrua Haul for Florida and California fruit growers; 
a Bulk Flour Tranaport. In addition, an Auto Haulaway unit] 
la aliown on page 13. j 

With the advent of 1964, other new Fruehauf Trailera, wrvind 
inure m-w purpose for induslry and connunier* all over thJ 
nation, are appearing on the roads of America. 
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Service 


An Important 
Bulwark 
of Fruehauf 
Growth 


o o 
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Frvehavf farti and StnMl Salat ItlaM ta Tatal Truck-Tfeilan 
la Daily Service—S Taat ana Up 


moment 

warn 

400 


In the A inane an iiUee that aerve ae thr 
meat important tranapartition nerve can 
tare for the nation, Fruehauf Trailer 
Company maintain conatant. unfailing 
Sr the Motir Tranaport In 
dually with ita lumpietr. up-to-date 
Hranch Service farilitiea 

Thaae Factory Rramhea provide in 
aurance to true ken everywhere that their 
Trailer equipment can he kept in opera 
tam without natly tune kaai. that deliverv 
m hedulaa can he met. and that maximum 
•ttuipamml proAta can Iw reahaed 


» eeae ■ Sarvwa The income from thia 
vaat Service network ai a major factor in 
Fruehauf aalea picture. Kev 
Service haa grown ateadily 
through tha yeara, aurpaaamg the rate of 
inrTeaai in the number of Trailen on thr 
Whereaa m 1939 Fruehaufa total 
- aaiaa had not quite reached Sl&.tXX).- 
nuo. m 1963 Servae aahe alone reac heel 
almoat double Fruehauf a 
total bcaaneaa m 1939' 

Thai a mating increaae haa been effected 
hy a policy of conatant improvement in 
Hranch Servae facilitiaa by the addition 
of the neweat Trailer-maintenance toola 


nnd machinery by continuous I raining 
of akilled workmen in apec'lalmaf Trailer 
repnin* by uncvailing impruvrmrnta in 
day-to-day buaineaa prnrticea. Many 
Fruehauf Branches, in fact. Imctst machin¬ 
ery ami equiptiM*nt more extensive than 
that of Nome competitive Trailer numu 
fariurrr * Small wonder, then, that Frur 
hauf'a many local Salt's and Servitv 
headquarter* are all Factory (tranches. 


Service loiili frailer Salat Because 
trucking men know that llie right part* 
and akilled arrvkv for Fruehauf Trailers 
are always available anywhere in the 
country, tliey tind it goil huaineaa to huv 
thear unite that are an well protected 
Thus, another effect of Fruehauf Service 
a thr hocwting of new Trailer sake Thia 
explains why Fruehauf Saien ami Frue- 
hauf Service have grown ami will con 
tinue to grow hand in hand. 

Service uc important aa a profitable 
part of the overall liusinecw, hut more 
signifiesntlv it ia an aid in aelling Fruehaut 
Trailer* Fruehauf Service hrlps t Iw com¬ 
pany grow hy gaining the confidence ol 
men in thr Motor Tmnaport Induatrv all 
over America 
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Personnel 





Harmnniuun tram work of its 8,000 member* 
ha* again produce*! a eucceaaful vrar for the 
Fruehauf family m men and women. 964 of 
whom have aery ice recnrda of ten yeara or more 
They work in 9 (ilanta and 77 hranchaa in 40 
atatea cnaat tn-coaat and in ('anada. Although 
aome two million mocr man-hour* were worked 
in 1IW. tha actual time iaat through work atop- 
pagee waa leaa than in 1962. which too, had an 
anviahle racnrd. 

rhe relative eaminga ptaution of em|)loye«« 
In 1963 waa im|>roved by upward adjuatmenta 
aacaedmg the national average 

In the I’nited State* $42,336,288 waa paal in 
wagea and aalarie* during the vear, including 
approximately $1,660,000 for vacatmna and 
hoUdava In addition. the company paid 
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I'm 'iteration of all concerned in their com 


pany'a nation-wide aafety program produced a 


reduction of hoth accident frequency and aever 


ity rate*. A trihute to that cooperation waa the 


reduction of the aeveritv rate hv 46 


Henefita of Fruehaufa new health and wel 


fare plan have fulfilled our expectations 88' ' c of 


j)* - i. . ’ ♦ e p . v • • 

-»* «L • < » 

f * A * k ** A 

* X 






$12177.197 on hrhalf of ita employeaa for aocial all Fruehauf employees are now participating in 


aaruntv henefita. unemployment compenaatam, the plan, which |iaid out more than $464).(N)0 in 


amrkmen'a romiwnaation and group insurance claims during 1963. 
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Tlw nun and women who are member* of the Fruehauf family of 
■mplnyeea work hard at the taak of building better Fruehauf 
producta but when they have punched out,” they play hard, 
too. Hetaiaie they do, it'a a healthier, happier Fruehauf familv. 

By faf the moat popular com |>anv-encouraged and aided 
eitra-curricular activity la bowling. There are miied league*, 
men a and wanvn'a league* all over the circuit. Neit in line ia 
aofthall, with league play providing intereating competition. 

< Hher planta and branches have found golf leagues attracting 
guudly aharea of employees, while at one plant horseshoe 
pitching ia becoming popular 

Moat interesting, however, the eitra-curricular activities 
a how that Fruehauf em|4oyeea have big and generuua hearts 
The company sponsors several Junior Achievement gmuj* but 
the real work ia done by employees who form "advisor groups" 
and devote much of their own time and effort to helping these 
young Junior Achievers acquire a better knowledge of American 
huainea* and industry and thus fit themselves for fuller citizen 
ahip. And Fruehauf girla club* do a wonderful job in providing 
baskets, financial aid. gifts and comfort for the needy in plant 
and branch cities. Other charitable drives auch aa Ked C'roaa. 
Hood relief and ( ornmunity ('heat found many a Fruehauf 
employee aa a worker. Annual ('hriatmaa parties for families of 
Fruehauf workers attracted thousands 
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Accountants 1 Report 


TOUCHE NIVEN BAILEY & SMART 

CtMTlflCO PUIlK At -.OUNTANTS 


O* T wot T | • mic M 


Board of Directors, 

Fruehauf Trailer Coapany 
Detroit. Michigan 

We have exaained the consolidated balance 
sheet of Fruehauf Trailer Coapany and consoli¬ 
dated subsidiaries as of Deceaber 31, 1953. and 
the related atateaents of net earnings and 
earnings retained for use in the business for the 
year then ended. Our exaalnation eas aade in 
accordance with generally accepted auditing stand¬ 
ards. and accordingly Included such tests of the 
accounting records and such other auditing pro¬ 
cedures as we considered necessary in the 
clrcuastances 

In our opinion, the accoapanying balance 
aheet and atateaents of net earnings and earnings 
retained for use in the business present fairly 
the consolidated financial position of Fruehauf 
Trailer Coapany and consolidated subsidiaries 
at Deceaber 31. 1953. and the consolidated results 
of their operations for the year then ended, in 
conformity with generally accepted accounting 
principlea applied on a basis consistent with 
that of the preceding year 

<</ < Vy V» /,n 

Certified Public Accountants 

Detroit. Michigan 
March 1. 1954 


1952 


con solid ati d statimint of Net Earnings 


INCOMCi 


1953 


Sain 

Commercial_ 

IMmw... .. 

Total naira 

(mb ncM lam.... 

Net nalan 

Dividend* from Fruehauf Trailer Finance Company 
Gain on mIp nt pmpertv, plant, and equiptrs nt... 
Miscellaneous..... 


COSTS AND IX PINSISt 

Coata of nrodurtn and nervne no Id. other than item* helnw 
Selim* administrative. and feneral expense* 

Depre* latum of plant and equipment 

Taxas profurty, pav roll, atate income, and miscellaneous 

Kenta._ 

Pnivmon for doubtful accounts. lean recoveries 
In term t on detienUirn* 

Other inU'iwal... ........................... ................. 

Keductmn of depreriatam of equipna nt for prior yearn, tew* applicable 
federal income taxes of $191,000 (cr*Hii) 

Federal taxes on income 

Ninnal tax and surtax_____..... 

F.xrean profits tax 'carry-hack rmlii) 


Nat Earning* 


$136,246,093 

57,346.438 

$193,592,531 

9.002.099 

$184,590,432 

1,125,000 

406,057 

68,444 

$186,189,933 


$155,137,055 

11,858.799 

1,329,659 

1,987.409 

934.229 

122,358 

569,010 

851,070 


$ 6,450.000 

— 0 — 
$ 6,450.000 
$179,239,589 
$ 6,960.344 


$122,115,599 

40.694.045 

$162,809,644 

7.062.458 

$156,727,186 

850.000 

11.911 

94.521 

$156,683,618 


$129,793,881 

11,373,628 

1,238,279 

1,700,566 

875,555 

149,181 

560.283 

806.417 


$ 5.180.000 
[400.000 \ 
$ 4.7BO.OOO 
$150,972 ,093 
$ 6.711.525 


21 















Consolidated Balance Sheets 


ASSETS 


193? 

L't H ' A ^ 3 i 



( aah 

$ 14.402.248 

9 10,878,252 

Tr«d* wiiHinti rri pivihlr including $5, 430,783 at 1 leivmlrr 31. 1963, from 
autaadianea nait oonaolaiated i. lea* pnivwHin of 9500.000 at December 
31. 1963. and 98tK),000 at Decemlier 31, 1962, ft* doubtful aivounta 

24,102,252 

27,780.787 

Inventor** at lower of coat brat in. brat-out method or market 



New Trader* 

$ 10.030,898 

9 10,004,007 

taxi parta. work m proteea, and raw material* 

21,927,121 

24,472,288 

Herva-e parta and order* in pnatwa 

8,949,978 

7,:187.906 

Trailer* at appraiaed value*, leaa natimated dia|»ia*l inat* 

2.512,068 

2,557,958 

$ 41,419,851 

9 44.402.157 

1‘repaal tasea. inauraiwe. and other chargee agnmat future operation*.. 

554.441 

487,595 

Total Currant Auoti 

$ 80,478,790 

9 83.508,771 

V I IV fiNI'i ANO OTMf R ASSITS 



InvTwtmrnla in aubaaiianea not ronaolldated lit coat (Note Kl. 



Kruehauf Trailer k inanre Company 100' ; owned 

9 250.000 

9 250.000 

Kruahauf 1 rader Company of Canada limited 1 100' , owned 1 

288,251 

288,251 

hruahauf Frame. S A 07' ;, owned : 

288,100 

0 

(Khar 'lOO' e ownedi 

149.975 

90.877 

meivaide from Krudiauf Trader Finance Company, aulatrdinated 
todehenturaa of that auhatdiary 

12.083,961 

11,283,772 

Advaru-ea to other aulaudiarm* not romadidiited 

700,000 

8(N),000 

Miarrllaneoua arvounta and inveatmenta 

954,884 

616,322 


9 14,875,141 

9 

RIANT AND IQUIFMfiNT: 



land at oat 

9 873.032 

9 989,011 

Budding* and building equipment at iwt 

12.696,139 

11.920,124 

Machinery and other equipment at ciait 

12.182,782 

11,888,283 


9 26,860,963 

9 24,597.398 

Ijb an umulated depreciation and anairtiutam 

9,888,947 

8.878,258 


9 16,982,008 

9 15,921,142 

CHARGES 



Cnamor turd eipenaea in eonnmtMHi with laauanre of delamturra 

323,198 

0— 

9111.439,133 

9112.417.936 



I 
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• All! 


IMIIIIUI 


LIABIUTICS AND SHAREHOLDERS' INVESTMENT 


1953 


CUKtINT ilABIillllSl 

No4aa payable to banka open linra at cfadil 
Nolan payable to banka (a def en se nwlra-ti 
Arraunla payable and accrued eepenaea 
Trade account* 

I uaeaaaasa depiaala and iTadil halann 
Malarias wages. and cnmnuaaaaw 
Taaaa withheld fnan eniplovaaa 

Taaaa proprrlv. pay mil. atala innima. and ricaw.. 


Federal taaaa on Maine. . 

fund payments on debrnluraa due within one year 

Total Currant linhdWet 


iONO.TIRM DIRTi 


Maikini Fund Dslanilutwa due August 1, 1986. k-aa auiking fund paymentsdup 
o it bin ana year, redamptem price fai July 31, 1964, 103',, decreasing 
a t 1 oacn yaar thereafter. annual unkm| fund requirements 1964 
Ihsough $1,130,000. 1969 through 1966 $1,268.(00 


I 


>'» 


*v; 

, tanvaetible Mu bind mated Debentures due December I, 1973; redemp 
uon pawn to Noyemlwe 30. 1966, ltt4'"J; annual nnkma fund raquiremaiita 
19M Ihtough 1966 $260,000. 1966 thmugh 1972 $700,000; convertible 

into I iMnaaai .Stork at S2BDO a abate 


$ — 0 — 

7,500,000 

$ 5,209,387 
828,843 
2.668,242 
386.690 
1,680,663 
276,364 
$ 10,838,979 

IMhi |MM> 

1.130,000 
$ 27,467.978 


$ 10,600,000 
4,340,000 


lO.INM.OOO 
$ 24,940.000 


INVISTMINTr 


4‘ „ )>eforriid Mock, cumulative, par value $100.00 a alia re, redemption price 
$104 60 a abate ■inking fund payment of $312,600 due November 1, 
19641 : 

Authorised and outstanding 109.376 shares at Decernler 31, 1963 
I'luatnon Mark, par value $1.00 a abate iNota A): 

A ut hi s te ed 3.IIM),MMI ahitraa (384.616 ahanu reserved for conversion of 
I latent urea. and 114.633 abarea for Heat re led Mtock Option Plana, 
at which opt acne for 72.443 abarea. udeluding options |jrvacnlly esertma 
bla for 46.28) abarea. are outstanding at pncea from $26.00 to $26.00 
a abate, hsang 96'. of the market price on the dalett the options were 
granted or accepted 

Issued and uutatanding 1.469.614 abarea 
t aptual rant n Ini lad bv ahan-buldara in esceaa of par valua of capital atiM'k 
Kstrange retained for use ui the buaineaa Note A1 


$ 10.937.600 


1,469.614 

16,773.906 

:j0.860.136 


$ 69.031,166 


and conlingant liahilitiaa aae Notes H, C, and 1) 

$111,439,133 


December 3 I 
1952 


$ 7,000,000 
9,600.000 

$ 9,311.743 
1.666.004 
2,832,864 
389,817 
1,636,269 
267.999 
$ 16,894.686 
7,161,190 
30.000 
$ 40,686,876 


$ 11.400,000 
4.670.000 


O 

$ 16.070,000 


$ 11.220.000 


1.469.614 
16,711.161 
27.271.284 
$ 66,662,069 


$112,417,936 
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(•UIHAUI tlAllla COMMN1 AND CONSOIIO AMD SUASIOIAI 


Notes 


TO FINANCIAL STA 1 IMINTS 


NOT! 4 It u HHiiAt mm N y i m 
mm Ci—im l ti <4 

The indenture retating to the 4 1 *% ('onvertililr 
SuhnrdinAtetl I )e ben turn provides. among otJter 
rovenanta. that the Company wilt not pay dividends 
on ita Common Stork or pun haw or redeem aurh 
atock after Deceinlier 31, 1962, in an aggregate 
amount which together with dividenda paid on. and 
amounta applied to the acquisition or redemption of 
ita 4‘* I‘referred Sto» k will exceed the aum of (at 
arrumulatad conaolidated net rarninga lor net 
deAriti eulwequent to Decemlirr 31, 1962, the 
net proceed* of the aale of stock or of indebted ikbo 
converted into a harm of atock after December 31, 
1962, and (c) thr sum of $6,000,000. At Drcemlier 
31, 1963, rarninga retained for uar in the I mamma of 
$9,399,096 were free fmm this restriction 

Hie iiaientuna n lating to tlir Sinking Fund 
Debenturea and the tarina of the outatanding Pre 
trend Stock, among other covenanta, also impoe 
certam restricts*!* on the declaration of dividenda 
on Common Stca k and purvhaae of slures of such 
stock I, but the amounta of auch restrictions are Ins 
than the rmtnctam imposed by the indenture n* 
lating to the 4 1 Convertiliic Suhordmated 
I Vbentures 

NOTI 

Roy Fruthauf and Walter W. Siegriit are 
obligors under certain promissory notes due 
September 27, 1966, issued to the Company in con 
nectam with the purchase of ('ommon Stock of the 
Company in 1946. The notes presently provide for 
interest at the rate of 3'i‘f per annum; however 
the rate is auhfect to change depending upon thi 
prevailing |mme and dan-taint rates. The notes wen 
by the ('ompany to a hank under an agreenamt 
wha h provides, among other covenanta, that thi 
Company will, at any time, upon the request of the 
liank. rrpuri haae fmm the laink all of said notes 
then unpaid. At Duvemtar 31, 1963, the unpaid 
pnncipal lalance of the note of I toy Fruehauf was 
$1,031,346 aecumd liy pledge of 53.466 a ha ns of 
('ommon Stock, and the unpaid principal balance 
of the note of Walter W. Miegrist was $30,000 
wcurrd by pledge of 2.066 ahanw of ('ommon Stock 

MOft C I w f U—i 

Since 1945 the Company or one of ita conaolidat 
i<d auhaidianra haa entered into long-term leases 
26 to 36 yearal for 39 operating sales and service 
hranchaa. one presently non-operating branch, and 
one manufacturing plant. Thr ('ompaniea have the 
right to pun base the properties after certain 


specified |*ts sis igeniTallv live years from the date 
of the lease i. The rental pavmanta in most caaea 
and pun-iiaae prices in all caaea decline gradually 
over the ten ns of the leases. The annual nntals 
on sue 1 1 pro|s-rtnw will amount to $705,850 in 1954 
exclusive of taxes, insurance, maintenance, aisl 
repairs wluch an* also payable by the Companies. 
If all of the rights to purchase were exercisable 
at the present time, the aggregate purchase price 
would amount to $9,731,070 

In addition, at December 31, 1963, the Com 
(Mimes were lessees under 15 leases having terms 
extending more than three years (but not more than 
ten vearsi from that date. The maximum annual 
rental requirements tliereunder aggregate $123,475. 

The Company lias guaranteed the performance 
of three long-term leases of Fruehauf Trailer Com¬ 
pany of Canada Limited (subsidiary not con¬ 
solidated i for a factory location and two factory 
sales and service branches, 'ns* rentals for the year 
ending Decemher 31, 1954, will amount to $76,367.' 

Non 0 —Other Owaranttti 

At March 1. 1964, ttie Company had other out¬ 
standing guaranteea lotla’r than purchase commit¬ 
ments! incurred in connection with its business, 
xggfegating approximately $500,000. 

A group of freight trucking companies are 
mdehted to Fruehauf Trailer Company for approxi¬ 
mately $770,000 in addition to their collateral 
purchase obligations to the Finance Company. Frue¬ 
hauf. as a principal creditor, is preMentiy assisting in 
the reorganization of these trucking companies, 
and it is contemplated that liank loans totaling 
$1,200,000 will la> guaranteed in connection with 
such reorganization. 

NOTI I—j»<*••" but** lorninft Unitmtlldafvd 

The equity of tla> ('ompany in accumulated 
earnings retained for use in the business of the un¬ 
consolidated aulxcidiarica since their organization, 
which has not lieen reflec ted in the accompanying 
statements, amounted to $106,673 for United States 
sulmdiarie* and $1,737,529 for foreign subsidiaries 
at December 31. 1953. Dividends received from the 
unconsolidated United States sulisidiaries (100 1 [ 
owned i were $73,906 more than the net earnings of 
such subsidiaries for 1953. Undistributed net 
earnings of such sulisidiaries for 1962 amounted to 
$5,434. The equity of the ('ompany in net earnings 
of foreign sulisidiaries was $402,972 for 1953. and 
$223,381 for 1952; no dividends wpre paid by these 
subsidiaries dunng this period. 
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DEPRECIATION 


“AY ROUS 


EARNINGS 

RETAINED 


64.4% 62.6% 

217% 22 9% 
83% 89% 

f 8% 

'• 7 % 2 1 % 2 . 1 % 

17% 

TOTAL 100% 


and Suppliai 

Roy loll.. 


loan 


Daprooohon, Ranh. Intaratf 
Cadi Dividondi lo xior«noidtri 
Eornmgi Ratomad 


GROSS SALES REVENUE 
WAS USED AS SHOWN 


CASH DIVIDENDS 
TO SHAREHOLDERS 

17% 
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Comparison of Operations 1953-47 Comparison of Financial Position 1953-47 
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memorandum: 
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_ __ ° W 11 - 


Knirhuuf olfct* pfiapn tivr trailrr purchwarr* Ihp 
oppairiumtv t<> pu\ for Trada-r n|uipmrnl •• it a>artta 
ila *4\ ApprminutfK tit)' . of caininaTiial Trailer 
aalta arr made on tiinr pavmml cnntracta Morr 
than l*r yrara ago Krurhauf 'I railcr Kinantr 
Company «a> irganiatl capn tally to handle IIkv 
iiwtrata 

Thr tiinr pavmrnt omtrat ta mrived aa part 
payment fair Tntili'n arr wild to thr Kinanir font 
pany whah m ratahiaihrd on a baits that prrmita 
it to tarry such caantracta to maturity and rrlirvr 
thr Tratlrf t wnpanv from furthrr obligation. Thr 
Kinam-r t'uanpany |4rd|M thnar i natal I mm t ton 
traita aa atuntV fur monrya ahah it hairnrea. 

M A OOOO MAI 

nut fat aati v Taaii aa ( imrtm for it pmvidra a 
laaatai <aillrl aa a aalra aid and it mnta pavmrnt for 
thr frailer* aahaa (hr inalallaaaal aulaa ana sold "without 


0 


rniHirar ’ to thr I'manty Company. The Trailer Com¬ 
pany thereafter haa no le|(al liahihty, contingent or 
otherwiae. for collection of the inatallmcnt ntitea nor for 
thr baarroweal monrve of tlir finance ('om|aany 

. . raaa nti Kinancr t dmi any whit h borrow* money 
at comma-mal banking rate* anal ehargca com|ietitivc 
retail hnanaa- rate* The Trailer aquipmi'nl itaa-lf n 
collateral for tha- obligation until it la paid in full 

. . . rtia mi’ nwnntu for ha' ua able to put more Trailer 
equipment to work anal int reaaa- hie income. He la able 
to faav for thr a*quipmrnt aa it alepra-ciatea anti it can 
earn mut h morr than the ctait of hut borrowings if he 
la a |tu«l operator if hr an't he tioran t get the crtabt 


I'hr I rut k Trailer la priaiuttive or income producing 
aqui|>mrnt and the monthly inatnllmrnt payment! are 
rrgartiaal by thr oprrntor with the aame importance aa 
hr meet a baa payroll If he t an't malta- lua pavmcnta thr 
equipment la rrpoaaraaral by thr h inancr Company for 
tritlr After neccaaaarv ra-conditioning, aut h ri aali la 
readily maale through thr nationwide branch orgam/a 
tain of thr Trailer Company on a commataion baaia 


I 


Fruehauf Trailer 
Finance Company 


good business practice the provision for possible 
future loaaea baa been increaaed. 

During the year the Company, with the 
permiaaion of the Commissioner of Internal 
Revenue, adopted, for income tax and financial 
reporting (Hirpnaea, the reserve” method of 
accounting for had debt loaaea. In the past, had 
dehta have been deducted for tax pur|xiae*< 
only aa the loaaea occurred. The new method 
will permit the Coni|>any to take a deduction 
for future loaaea aa the finance revenue on the 
contracta ia earned. If the provision for losses on 
matallment contracta at December 31, 1952, 
had been stated on tlie new haaia it would 
have amounted to $880,843. This compares 
with the provision of $1,218,651 at December 
31. 1953 

On Februarv 3, 1954, the Finance Company 
completed negotiations for a $20,000,000 hank 
credit in addition to the debentures already 
outstanding. This credit is extended bv eight 
hanks headed by The National City Rank of 
New York and it ia anticipated that this ad¬ 
ditional financing will meet the requirements of 
this Company for the next three years 


W'• r>‘ |m ;■ <t to announce that Mr K. J. McCrath. formerly an 

p*~-u!iv~ wuh - „ imthI Finance Corporation, li*n joined our nr 
t * l*re ulent of Kruclutuf ’I railer Finance Company 


. if T»»—' 1,.^— Comjiany purchased 
?3®»5w7.1(i* of n*w cuntrncta in 1963, an in 
~ CCO sj ' lume of 19 j*t o*nt n\ <r 1962 which 
r»f?. ,'*d jfi. mc resged c< merriai Trailer mIck 
U Fruahauf Tr»;^r Company. Outstanding 
hah,. curtnmar*' bailment -quipment 

i oi<ja at December -31, 1963, wer* $11)8,436,929. 
9 cerit hud • r than at the ?nme data in 196? 

Fincf - r,«*e?*«e <*imrd of $6,907,926 in 1963 
waa 2? per c-~et tlun 193... Not • uminga for 
19M wr* $1.094.u67 as compared with $869,680 
■n i962. 

loubmcd fh^nc- rev 'nt.' which in created 
by tha accounting jwactice followed, by the 
industry of taking into income only that 
part of the fmanr* revenue that ia earned each 
nth. * substantially inerr-ssed in 1953 
Op i Womher 31, 1963, thia un< amed revenu* 1 
!■. .alal $1'" • >,08/t. and will he uxluded in 
r <r.un, >s the un(>aid ha lances on the install 
! no*.- are liquidated 

Kvs'i though bad debt 1.- continued low 

... l!**t ..mounting to about 'a or 1 per cent of 
.nsUillm?iit note lu lances of $51,782,417 
' ; L,tH dui\iig the ye»r. in accordance with 


3? 


u 


I 
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Balance Sheet-oiciMBm si, 1933 


A ■ ■ 1 ^ 

Caeh unnutiK’Ird 

C aah rnatrtcted for payment of inton-Mt on dclicnturen 

1 1 \-> aliment equipment notia pun hased without rtomr*' from Fruehauf 
Trailer l ompanv. eturnl bv chattel mortgage* or roiMlitioual aalrn 
contracts >including installment* of $59,501,231 maturing after Decern I x-r 
31. l'tf>4 >• 

I’ledged aa collateral fur ilelienture* 

Not pledged 


Deferred finance rev* nuo $10,665,083 

1‘roviaion for haaea 1,218,651 

KepoNR’uarii Trailer* at appraised valuea, lean estimated diapoeal cost* 
Unamortued expenses in connection with laauance of dehenture* 


$100,268.09-1 
8,167.835 
$108,435,929 


11,883,734 


$ 21,829 

750.000 


96,552,195 

1,130,207 

72.711 

$98,526,942 


Account* payable and accrued exjenae* 

Trade acrounta payable 
To Fruehauf Trailer Company 
To an affiliated company 
State taxea 

Internet on dehenturra 
Federal taxea on income 

Collateral Truat 3 ' . Delientures. due September 1, 1963, redemption price 

to Septemher 1. 1954, 101 1 1 (decreasing * 4 of l‘,'o on Septemher 2, 1964, 
and 1965 and '.of 1% on Septemher 2. 1956, and 1957); itinking fund 
paymenta begin Novemher 5, 1968 

Account* payable to Fruehauf Trailer Company, nuhordinated to debenture* 
Shareholder** invratinent 

Common Stock, par value $100 00 a ahare authorized and outstanding 
2,500 ahamn _ 

Faming* retained for uae in the bua near Note A1 _ 


103.507 

4.627.498 

123,578 

189,590 

250,000 


250,000 

102,421 


$ 5.294.173 
796.397 


80,000,000 

12,083.951 


352,421 


$98,526,942 


mi Ifla MiMlMft ritiURi lr tto CtiMalml T nm% 1 *, -- wurn mm 

■mm •# l AiwiJ Trmm 4' i r nf Wi *y S<Hao m tW imouiii 
ptjr pay 4<n4mfe an ita ( oaiaui non or purrhuaf matm of nurh 

tjwai UmW, amap wim ■< lot mo Mi iIm Mmmm* pHao u> pviMMi lor 

■ Mall tell IMN 4 <4 1' of Um innfaia principal amount of tk« 

I mKMiMmi raMpwtl IlMil Ma Karat*** w to ii uf for mo Ml th» Mmna at 
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I 


statkmknt of Net Earnings 

Y**i> wiM D«lmb« 31. 1933 


INCOMi 

Kin*no rvvrnur 

I nl nw t on United State* (tovernmrnt an untie* 
Kent received *nd lain on aale of Irntnl Trailer* 


IXMN5SS 

t riprnare. other than Itenw helow $ KW.Mi 

Trailer* 86.960 

Tear* property. p*y roll, and imanrllaiieoua 200,408 

I’niramn for k«e* on inatallinenl equipment notea Note A 1,210,688 

Interval on dehenturea 3,000,000 

I a mm on aala of ('luted Slate* (lovemment uritiee 38,107 


taxr* on income no proviauin required for exeeaa profit* lai Noli- A 790,000 

Nat fornings far Hi* Faor 

KAKNINCS KKIAINKI) KOK tISK IN THK Hl’SINKSS at January 1. 195.1 
( aah dividend* |*id dunn* 19.53 

KAKNINCS KKTAINKI) FOR USK IN THK HUSINKSS at lleeember 31. 195,1 

Nato A — Al OimWi II, IMA lh> ( rwnwx primiaNow l*> lal* tA# pruvtokm for haw* **1 inaullmeoi rquipmrnt 

mMv m • 4^wIIm Ittf Mml Immm i>m» TAm pf Ka4 boI Iwn Mtuvad in pn<<f >atr« Anvslinfl), ihr pruvtMur 
laf Kan as mMsIImmI atfuipanai aalM ii INI Am bam UMtMni Md ladwtl inrvinw Uua radurad A) ippfuiimtri > 

(•**.«* Ala*la lail Ik*Cm**aar via amaa ai ike arunaua lur lean* »a laaialtnrat Muinmmi auU,.i<a*n ,4 tit?, IT* 


36,907,925 

26,597 

124,330 


37.058,852 


5,964.795 

31,094,057 

133.364 
31,227.421 
1,125,000 
3 102.421 


TOUCHE NIVEN BAILEY a SMART 

CCR T IFICD PUBLIC ACCOUNTANTS 


Accountants' 

Report 


OC.»eoiT MICH 


Board of Dlractora, 

Fruahauf Trallor Finance Coapany. 

Detroit. Michigan. 

W* hava axaainad th* balanca ahaat of Fruahauf Trailer Finance Coapany as of 
Decaaber 31. 1953, aad tha related stat*a*nta of n*t earnings and earnings retained 
for uaa in th* bualnasa for the year then ended. Our exaalnatlon was aade in 
accordaaca *lth generally accepted auditing standarda, and accordingly included such 
taata of tha aocountlng racorda and auch ot'ier auditing procedures as ve considered 
aacaaaary la tha clrcuastancea. 

In our opinion, tha accoapanylng balanca sheet and stateaent of net earning? 
aad aaralaga retained for ua* in th* business present fairly tha flnanoial position 
of Fruahauf Trailer Finance Coapany at Deceaber 31, 1953, and the results of its 
operation* for tha yaar than ended, in conforalty *lth generally accepted acoountlng 
principle* applied on a baala oonslatent with that of the preceding yaar. 

Detroit. Michigan Certified Public A'oountanta 

March 1. 1954 
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comparison or Balance Sheets 


reUINAU' THAIIIK MNANCI COMPANY 


• .**11 irti 

‘ i*ti r—» tt- isd 

I S?«Tf* «r.unlh- ind . «h «U k |>- *ilh 

llBLlL^rit »-j ui|»n*r-nl not*** 

tn rti Knr^.Huf TraiWr (’> n|M»n\ 
r^“:»ni 

I r n‘ ‘f 

l ri t^xirlIS^4 uj-n—- in c;*rm<» lion with ir.-unnr»* »f 

*?ol' rrr »! 


~ * i IT 

V t. fsl , -hi*- :i Hri ***« * ‘**H 

t ~ t 4,r^f k .Mf Tr«»*T i ..K-,^ny and *uhaw1i*n* 
utr^f irr« mta p.iy thin snH 
l r“ * —t 1 ^*-*^ fin io=t '*.♦ 

(’ollalRfRl tmet dvIentufVR .. ...... 

\ *f :rr! f ■ Fn*-h.iut Frailer Com pen v luhordmalcd 


iMAttHOlDC 


i'ivi;: i v. ?.f2 


Comm Murk m • 

► r, nr*'—I ;«■/ 1*1 in th»- 


t *- ■>. \ 

9 5 2 

i V’ 

•950 

1949 

' -j 1.829 

$ 35,017 

$ 29,H1:”> 

$ 305,895 

$ 292.093 

750.000 

720.573 

5.868.052 

424,019 

245.022 

0 

5,420.822 

7.02.1.0041 

5.409.021 

3.010.441 

90.5.V 195 

90.245.925 

76.453.703 

54.891.008 

30.841.737 

—0— 

-0 

•.*048,199 

1.528.475 

999,480 

1.1*0*07 

040,901 

531.150 

154,901 

ft 

n 

If, 1.40 

:*" r ,oo 

n 


72.711 

HH.019 

103.327 

88.202 

71,467 

$QM f. »; 1*42 

$97.*49. 1H7 

$92.411.4.12 

$62,802,181 

$35,400,840 

S 4.751.076 

$ 1.166.564 

$ *78.890 

$ 0 

$ 97.209 

543.097 

421.070 

099.084 

243,724 

141.049 

796,397 

1.114*11 

081.279 

223.091 

55.000 

HO 000.000 

HO.(KM),000 

80.00-1.000 

54.000.000 

30.000.000 

12.OH:* .951 

11.200.772 

10.579.902. 

*7 927.281 

1.877.907 

•'-•1000 

’ 50.000 

250.000 

250,000 

250,000 

102.421 

I :*:i.:*04 

123.674 

157.485 

*9.621 

$«* 5.-H.942 

$97,349,387 

$92.413.432 

$02,802.181 

$:<’. 0*0.840 


comparison op Net Earnings 


|m iixi . n -. 

I nUr*p| «*n I nitnl Hut«« (iovrnunpRt acuntm 
H> -•*■ nmi »**t| * I.,-, " • d= = v-H Trailer- 


1 tppfitMf ri|ipfHM «»thrv than iirma hriow 

| U | r« • |!|T|i<b —'it » < *» 1 ( '.il * r « 

I t ijti '.wfiil i ’ . r >| [ 1 ' rY, ~ j »-"-i 

KfnveMi for loan hr irwtallmrnt notra 

• ♦* » fatli 1 -•* I rtitrtl fi.r^nl i uritlt^ 

• iftrfa •»• * • ini'ftiiM |!**- -vuiM» j« n • + ■- 

prt4la tat . . . 


1 


1 

1 <.50 

1 *74 9 

$ 0.907.9 

- 5 Hf8> 

$ 4 *20.791 

$ * 189.140 

$ 1 *0.. >981 

26.597 ] 

176.780 

OO.O.iii 

50.203 

31,051 

124.33© 

80.000 

0 

_o_I 

0 

$ 7.058-- * 

$ ...929.330 

$ 1.420.724 

$ 2.439.403 

$ 1.337,011 

9 038.632 1 

$ 784.211 

$ 1810,181 

$ .*21 - 2:14* 

$ 232.989 

'J> 960 

89.,>29 

0 

0 

0 

200.400 

163,100 

125,713 

59.178 

*9,979 

1,210.608* 

1 >"000 

1 jo noo 

200,000 

—0- 

1,000.000 

J ano noo 

■2.179.611 

1,518.1*5 

919.974 

u in? 

o 

0 

—0- - 

9.777 

790 ikM. • 

1.110.000 

(*841.000 

223.000 

55.000 

$ 5.904.7*5 

$ 5.000.046 

« \.w.r .Vi • 

$ 2.321.539 

$ 1,238.10.5 

$ 1,00* 057 

« !»8fi«0 

$ 491.189 

i 117,801 

$ 98.840 


Net A 


\H AaniM. Pajr .14. 
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RUEHAUF 

Sales am 

drliaMMaa 


IANCMU 

HbaNi mm (inliaW 

Akron. Ohio 

N Y 

Albany. N. Y 

Sacramento, Calif 

Atlanta, (in 

Saginaw. Mah 

Hdlmge. Mont 

St. Liana. Mo 

Itirmingl Ala 

St. Paul. Minn 

Italia. Mam 

Sail Ink* City. Utah 

’ N. Y 

San Antonio. Tern 

t hartaa W. Va 

Savannah. Ga 

t harlotta. N. C. 

Scranton. Pa 

ha kg IM 

Seattle. Waah 

t'tncmnati. Ohio 

Skmu City. Iowa 

(la vat and. O 

Sioux Falla. 8. D 

( ahtmhua. O 

South Hand. Ind 

Dullaa. Toa 

Spokana. Waah 

Dayton 

Sprmghald. Mo 

llanvar. Cot 

Svvacum. N. Y. 

Daa Moinea. Iowa 

I'ampa. Fla 

1 iMtrntt. Mk h 

Toledo. Ohio 

IQ Pam>. Tan 

Tulaa. Okla 

Kvana villa. 

Wallingford. Conn 

Fort Wayna. Ind 

Wwhita. Kan 

Fmano. Cahf 

Youngatown. Ohio 

tirand Rapada. Mah 


timanahom. N C 



JjPJu 



a. r 


Service 

T 


Haarton. Tta 
lnrfMiu|>Ji« 1 nd 
Jarkaa. Mm 

■ • - 1 villa. Fla 
K uwh ('tty. Mo 
Kaarnv. N. J 
Ina Ad|Hm. Cahf 
Imaavdla. Ky 
M — p h a. Tann 
Miami. lOi 
Mil wan km, Wm 
N aahvtUa. T.nn 
Niv (Wmw. 1a 
N vfoU Va 
Oakland. CmUt 
Oklahoma City. Ohla 
Otaaha Nab 
Peoria. II 
I t, . i. . . Pa 

Phoanu. Ana 
Pit la burgh. Pa 
Piwtlaad. <b* 

l‘p > *U lh • HI. 

It** hm..<«!, Va 

Raunoke. Va 


I inmuat'nMui 

Allentown Pa 
Haltimnrp. Md 
Duhiiqur. loara 
Duluth. Minn 
Hamahurg, Pa 
I ant a a tar. Pa 
Mankato. Minn 
Moline. Ill 
Ottawa. Ill 
I’anna burg. Pa 
Rockford. Ill 
Shrev «>*«*. La 
8pn 
Mam 

Pijuttb: 

Avon I aka. Ohio 
Cadar Kapida. Iowa 
Datnat. Mrh. 

Fart Wayna. Ind 
laa Anfilia. Calif 
Mmpka. Tann 
Omaha. Nab 
W’eat field. Mam 


V 


«o nr. 


'°*HO 






Kruehauf 
Company of 
Canada Limited 

HaANTNM 

Calgary. Alberta 
Kdmontnn. Alberta 
Hamilton. Ontario 
l/mdon. Ontario 
Montreal. 

Toronto (Sweneee). 
Ontario 

Dnmuarntaa 

Vancouver. Hritiali 
(’olumhia 

PtAKT 

Toronto (Weaton , 

< Intario 


la granl 

Kruehauf 'I railer S. A. 

Induatna r Comer^io 
Sao Paulo. Hrazil 


Kruehauf- Krarec S. A. 
Pane, France 













